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͞&Žƌ�ĞĂĐŚ�ƐƚĂƚĞ�Žƌ�ůŽĐĂů�ŐŽǀĞƌŶŵĞŶƚ�ďŽŶĚ�ŝƐƐƵĞĚ͕�ƚŚĞ�ƵŶĚĞƌǁƌŝƚĞƌ�ŽĨ�ƚŚĞ�
ŝƐƐƵĞ�ƐŚĂůů�ƐƵƉƉůǇ�;�ŽŵŵĞƌĐĞͿ�ǁŝƚŚ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ƚŚĞ�ďŽŶĚ�ŝƐƐƵĞ�ǁŝƚŚŝŶ�
ƚǁĞŶƚǇ�ĚĂǇƐ�ŽĨ�ŝƚƐ�ŝƐƐƵĂŶĐĞ͘�/Ŷ�ĐĂƐĞƐ�ǁŚĞƌĞ�ƚŚĞ�ŝƐƐƵĞƌ�ŽĨ�ƚŚĞ�ďŽŶĚ�ŵĂŬĞƐ�Ă�
ĚŝƌĞĐƚ�Žƌ�ƉƌŝǀĂƚĞ�ƐĂůĞ�ƚŽ�Ă�ƉƵƌĐŚĂƐĞƌ�ǁŝƚŚŽƵƚ�ďĞŶĞĮƚ�ŽĨ�ĂŶ�ƵŶĚĞƌǁƌŝƚĞƌ͕�
ƚŚĞ�ŝƐƐƵĞƌ�ƐŚĂůů�ƐƵƉƉůǇ�ƚŚĞ�ƌĞƋƵŝƌĞĚ�ŝŶĨŽƌŵĂƟŽŶ͘�dŚĞ�ďŽŶĚ�ŝƐƐƵĞ�
ŝŶĨŽƌŵĂƟŽŶ�ƐŚĂůů�ďĞ�ƉƌŽǀŝĚĞĚ�ŽŶ�Ă�ĨŽƌŵ�ƉƌĞƐĐƌŝďĞĚ�ďǇ�;�ŽŵŵĞƌĐĞͿ�ĂŶĚ�
ƐŚĂůů�ŝŶĐůƵĚĞ�ďƵƚ�ŝƐ�ŶŽƚ�ůŝŵŝƚĞĚ�ƚŽ͗�;ϭͿ�dŚĞ�ƉĂƌ�ǀĂůƵĞ�ŽĨ�ƚŚĞ�ďŽŶĚ�ŝƐƐƵĞ͖�;ϮͿ�
ƚŚĞ�ĞīĞĐƟǀĞ�ŝŶƚĞƌĞƐƚ�ƌĂƚĞƐ͖�;ϯͿ�Ă�ƐĐŚĞĚƵůĞ�ŽĨ�ŵĂƚƵƌŝƟĞƐ͖�;ϰͿ�ƚŚĞ�ƉƵƌƉŽƐĞƐ�
ŽĨ�ƚŚĞ�ďŽŶĚ�ŝƐƐƵĞ͖�;ϱͿ�ĐŽƐƚ�ŽĨ�ŝƐƐƵĂŶĐĞ�ŝŶĨŽƌŵĂƟŽŶ͖�ĂŶĚ�;ϲͿ�ƚŚĞ�ƚǇƉĞ�ŽĨ�
ďŽŶĚƐ�ƚŚĂƚ�ĂƌĞ�ŝƐƐƵĞĚ͘���ĐŽƉǇ�ŽĨ�ƚŚĞ�ďŽŶĚ�ĐŽǀĞŶĂŶƚƐ�ƐŚĂůů�ďĞ�ƐƵƉƉůŝĞĚ�
ǁŝƚŚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ͘�&Žƌ�ĞĂĐŚ�ƐƚĂƚĞ�Žƌ�ůŽĐĂů�ŐŽǀĞƌŶŵĞŶƚ�ďŽŶĚ�ŝƐƐƵĞĚ͕�ƚŚĞ�
ŝƐƐƵĞƌ͛Ɛ�ďŽŶĚ�ĐŽƵŶƐĞů�ƉƌŽŵƉƚůǇ�ƐŚĂůů�ƉƌŽǀŝĚĞ�ƚŽ�ƚŚĞ�ƵŶĚĞƌǁƌŝƚĞƌ�Žƌ�ƚŽ�
;�ŽŵŵĞƌĐĞͿ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ĂŶǇ�ĨĞĞƐ�ĐŚĂƌŐĞĚ�ĨŽƌ�ƐĞƌǀŝĐĞƐ�
ƌĞŶĚĞƌĞĚ�ǁŝƚŚ�ƌĞŐĂƌĚ�ƚŽ�ƚŚĞ�ďŽŶĚ�ŝƐƐƵĞ͘͟ 
 

/ŵƉŽƌƚĂŶƚ�EŽƚĞ͗�tĞ�ŵĂŬĞ�Ăůů�ĞīŽƌƚƐ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĞ�ĂĐĐƵƌĂĐǇ�ŽĨ�ƚŚĞ�ĚĂƚĂ͕�
ďƵƚ�ŝƚ�ŚĂƐ�ŶŽƚ�ďĞĞŶ�ĂƵĚŝƚĞĚ�ĂŶĚ�ƐŚŽƵůĚ�ďĞ�ƌĞĂĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŽŵŵĞƌĐĞ�
ĂƐƐƵŵĞƐ�ŶŽ�ůŝĂďŝůŝƚǇ�ĨŽƌ�ĂŶǇ�ŝŶĂĐĐƵƌĂĐŝĞƐ͘�tĞ�ĐĂŶŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĨƵůů�
ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ƐƚĂƚĞ�ƌĞƉŽƌƟŶŐ�ƌĞƋƵŝƌĞŵĞŶƚƐ͕�ƐŽ�ĚĞďƚ�ŝƐƐƵĞ�ůŝƐƟŶŐƐ�ŵĂǇ�
ŶŽƚ�ďĞ�ĞǆŚĂƵƐƟǀĞ͘�/Ĩ�ĚĂƚĂ�ĨƌŽŵ�Ă�ũƵƌŝƐĚŝĐƟŽŶ�ŝƐ�ŶŽƚ�ůŝƐƚĞĚ͕�ŶŽ�ĂƐƐƵŵƉƟŽŶƐ�
ƐŚŽƵůĚ�ďĞ�ŵĂĚĞ�ĂďŽƵƚ�ŝƚƐ�ĚĞďƚ�ƐƚĂƚƵƐ͘�ZĞƉŽƌƚĞĚ�ŝƐƐƵĞ�ĐŽƐƚƐ�ŵĂǇ�ŶŽƚ�ďĞ�
ĮŶĂů�ĮŐƵƌĞƐ͘�� 

7R�UHTXHVW�D�FRS\�RI�WKLV�SXEOLFDWLRQ�LQ�DQ�DOWHUQDWLYH�IRUPDW��SOHDVH�FRQWDFW���������������������������������������
�������-������77<��������-������ 
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dŚĞ�WƵďůŝĐ��Ğďƚ�ZĞƉŽƌƚ�ƉƌĞƐĞŶƚƐ�ĚĂƚĂ�ĂŶĚ�
ƚƌĞŶĚƐ�ŝŶ�ƚŚĞ�ŝƐƐƵĂŶĐĞ�ŽĨ�ƉƵďůŝĐ�ĚĞďƚ�ďǇ�ďŽƚŚ�
ƐƚĂƚĞ�ĂŶĚ�ůŽĐĂů�ŝƐƐƵĞƌƐ�ĚƵƌŝŶŐ�ĞĂĐŚ�ĐĂůĞŶĚĂƌ�
ǇĞĂƌ͘�dŚĞ�ĐƵƌƌĞŶƚ�ƌĞƉŽƌƚ�ĐŽǀĞƌƐ�ĚĞďƚ�ŝƐƐƵĞĚ�
ďĞƚǁĞĞŶ�:ĂŶƵĂƌǇ�ϭ�ĂŶĚ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϭϳ͘ 

�ůů�ŝƐƐƵĞƌƐ�–�ďŽƚŚ�ƐƚĂƚĞ�ĂŶĚ�ůŽĐĂů�–�ĂƌĞ�
ƌĞƋƵŝƌĞĚ�ƚŽ�ƌĞƉŽƌƚ�ĚĞďƚ�ŝƐƐƵĞƐ�ǁŝƚŚŝŶ�ϮϬ�ĚĂǇƐ�ŽĨ�
ŝƐƐƵĂŶĐĞ͘�DŽƐƚ�ƌĞƉŽƌƚƐ�ĂƌĞ�ƐƵďŵŝƩĞĚ�ďǇ�ďŽŶĚ�
ĐŽƵŶƐĞůƐ͕�ĮŶĂŶĐŝĂů�ĂĚǀŝƐŽƌƐ͕�Žƌ�ƵŶĚĞƌǁƌŝƚĞƌƐ�ǁŚŽ�
ƵƐĞ�ƚŚĞ��ůĞĂƌŝŶŐŚŽƵƐĞ��ŽŶĚ�ϭϬϭ�ŽŶůŝŶĞ�
ƐƵďŵŝƐƐŝŽŶ�ƚŽŽů͘� 

�ƌĞĂƚĞĚ�ŝŶ�ϮϬϬϴ͕�ƚŚĞ�ŽŶůŝŶĞ�ƚŽŽů�ĂůůŽǁƐ�ďŽŶĚ�
ƌĞƉŽƌƚĞƌƐ�ƚŽ�ĞŶƚĞƌ�ĚĂƚĂ�ĂŶĚ�ƚŽ�ƵƉůŽĂĚ�ďŽŶĚ�
ĚŽĐƵŵĞŶƚƐ͕�ƐƵĐŚ�ĂƐ�ĐŽǀĞŶĂŶƚƐ�ĂŶĚ�ŽĸĐŝĂů�
ƐƚĂƚĞŵĞŶƚƐ͘�dŚŝƐ�ƐĂǀĞƐ�ŝƐƐƵĞƌƐ�ďŽƚŚ�ƟŵĞ�ĂŶĚ�ƚŚĞ�
ĐŽƐƚ�ŽĨ�ƉƌŝŶƟŶŐ�ĂŶĚ�ŵĂŝůŝŶŐ͘�/Ŷ�ĂĚĚŝƟŽŶ͕�ƚŚĞ�ƚŽŽů�
ĂůůŽǁƐ�ƚŚĞ�ƉƵďůŝĐ�ƚŽ�ƐĞĂƌĐŚ�ƚŚĞ��ŽŶĚ�ϭϬϭ�
ĚĂƚĂďĂƐĞ�ĨŽƌ�ƉĂƌƟĐƵůĂƌ�ŝƐƐƵĞƐ�ĂŶĚ�ƚŽ�ĚŽǁŶůŽĂĚ�
ĚĂƚĂ�ŽŶ�ďŽŶĚƐ�ŝƐƐƵĞĚ�ƐŝŶĐĞ�ϮϬϬϬ͕�ĂŶĚ�ŽĸĐŝĂů�
ĚŽĐƵŵĞŶƚƐ�ĨŽƌ�ŵŽƐƚ�ďŽŶĚƐ�ŝƐƐƵĞĚ�ƐŝŶĐĞ�ϮϬϬϴ͘ 

3XUSRVH�RI�WKH�5HSRUW 
dŚĞ�WƵďůŝĐ��Ğďƚ�ZĞƉŽƌƚ�ƉƌŽǀŝĚĞƐ�ƚŚĞ�ĮŶĂŶĐĞ�

ŝŶĚƵƐƚƌǇ͕�ůŽĐĂů�ĂŶĚ�ƐƚĂƚĞ�ĚĞĐŝƐŝŽŶ-ŵĂŬĞƌƐ͕�ĂŶĚ�
ĞĐŽŶŽŵŝƐƚƐ�ĂŶ�ŽǀĞƌǀŝĞǁ�ŽĨ�ďŽŶĚ�ĂŶĚ�ŽƚŚĞƌ�ĚĞďƚ�
ĂĐƟǀŝƚǇ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ͕�ĂƐ�ǁĞůů�ĂƐ�ƚƌĞŶĚƐ�ĂŶĚ�
ĐƵŵƵůĂƟǀĞ�ƚŽƚĂůƐ�ŽǀĞƌ�ƚŚĞ�ƉĂƐƚ�ĮǀĞ�ǇĞĂƌƐ�ŝŶ�ĂŶ�
ĞĂƐǇ-ƚŽ-ƌĞĂĚ�ŐƌĂƉŚŝĐ�ĨŽƌŵĂƚ͘ 

5HDGLQJ�WKH�'DWD 
dŚĞ�ĚĂƚĂ�ĂƌĞ�ƐĞŐŵĞŶƚĞĚ�ŝŶƚŽ�ǀĂƌŝŽƵƐ�

ĐĂƚĞŐŽƌŝĞƐ�ĐŽǀĞƌŝŶŐ�ǁŚŽ͕�ǁŚĂƚ͕�ǁŚĞŶ͕�ǁŚĞƌĞ͕�
ǁŚǇ͕�ŚŽǁ͕�ĂŶĚ�ŚŽǁ�ŵƵĐŚ͘��ĂƚĞŐŽƌŝĞƐ�ŝŶĐůƵĚĞ�
ƐƚĂƚĞ�ǀĞƌƐƵƐ�ůŽĐĂů�ŝƐƐƵĂŶĐĞƐ͕�ŝƐƐƵĞ�ƉƵƌƉŽƐĞ͕�ƚǇƉĞ�
ŽĨ�ĚĞďƚ�ŝƐƐƵĂŶĐĞ�;ƌĞǀĞŶƵĞ�ǀĞƌƐƵƐ�ŐĞŶĞƌĂů�
ŽďůŝŐĂƟŽŶͿ͕�ůŽŶŐ-�ǀĞƌƐƵƐ�ƐŚŽƌƚ-ƚĞƌŵ͕�ƐĂůĞƐ�

ŵĞƚŚŽĚ͕�ŶĞǁ�ǀĞƌƐƵƐ�ƌĞĨƵŶĚŝŶŐ͕�ĂŶĚ�ůĞĂĚ�ďŽŶĚ�
ĐŽƵŶƐĞůƐ�ĂŶĚ�ƵŶĚĞƌǁƌŝƚĞƌƐ͘�/Ŷ�ĞĂĐŚ�ĐĂƚĞŐŽƌǇ͕�ǁĞ�
ŚĂǀĞ�ŐƌĂƉŚĞĚ�ĮǀĞ-ǇĞĂƌ�ƚƌĞŶĚƐ�ĨŽƌ�ƚŚĞ�ŵŽƐƚ�
ĂĐƟǀĞ�ŝƐƐƵĞƌ�ƚǇƉĞƐ�–�ĐŝƟĞƐ͕�ĐŽƵŶƟĞƐ͕�ƐĐŚŽŽů�
ĚŝƐƚƌŝĐƚƐ͕�ĂŶĚ�ƉƵďůŝĐ�ƵƟůŝƚǇ�ĚŝƐƚƌŝĐƚƐ͘�DŽƐƚ�
ĐĂƚĞŐŽƌŝĞƐ�ĂƌĞ�ĂůƐŽ�ŐƌĂƉŚĞĚ�ďǇ�ƚŽƚĂů�ϮϬϭϳ�
ǀŽůƵŵĞ�ĂŶĚ�ĮǀĞ-ǇĞĂƌ�ĐƵŵƵůĂƟǀĞ�ǀŽůƵŵĞ͘ 

&RPSOLDQFH�DQG�$FFXUDF\ 
dŚĞ��ůĞĂƌŝŶŐŚŽƵƐĞ�ĚŽĞƐ�ŶŽƚ�ŚĂǀĞ�Ă�

ĐŽŵƉůŝĂŶĐĞ�ĨƵŶĐƟŽŶ͘�dŚĞƌĞĨŽƌĞ͕�ŝƚ�ŝƐ�ŶŽƚ�ƉŽƐƐŝďůĞ�
ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ�Ăůů�ŝƐƐƵĞƐ�ŚĂǀĞ�ďĞĞŶ�ƌĞƉŽƌƚĞĚ�Žƌ�
ƚŚĂƚ�ƌĞƉŽƌƚĞĚ�ŝƐƐƵĞƐ�ŝŶĐůƵĚĞ�Ăůů�ƚŚĞ�ƌĞƋƵŝƌĞĚ�
ĚĂƚĂ͘�/ƐƐƵĂŶĐĞ�ĐŽƐƚƐ�ĂƌĞ�ŵŽƌĞ�ůŝŬĞůǇ�ƚŽ�ďĞ�
ŵŝƐƐŝŶŐ�ƚŚĂŶ�ŽƚŚĞƌ�ĚĂƚĂ͕�ƉĂƌƟĐƵůĂƌůǇ�ŝĨ�ƐĞƌǀŝĐĞ�
ƉƌŽǀŝĚĞƌƐ�ĐŽŶƐŝĚĞƌ�ƚŚŽƐĞ�ĐŽƐƚƐ�ƚŽ�ďĞ�ƉƌŽƉƌŝĞƚĂƌǇ�
Žƌ�ŝĨ�ƚŚĞ�ĞǆĂĐƚ�ĐŽƐƚƐ�ĂƌĞ�ŶŽƚ�ĂǀĂŝůĂďůĞ�ƚŽ�ƚŚĞ�
ƉĞƌƐŽŶ�ƐƵďŵŝƫŶŐ�ƚŚĞ��ŽŶĚ�ϭϬϭ�ƌĞƉŽƌƚ͘�
dŚĞƌĞĨŽƌĞ͕�ƚƌĞŶĚƐ�ŵĂǇ�ďĞ�ŵŽƌĞ�ĂĐĐƵƌĂƚĞ�ƚŚĂŶ�
ďŽƩŽŵ-ůŝŶĞ�ƚŽƚĂůƐ�ŝŶ�ƚŚĞ�ƌĞƉŽƌƚ͘ 

�ĂƚĂ�ĞŶƚĞƌĞĚ�ƐŝŶĐĞ�ƚŚĞ�ĞƐƚĂďůŝƐŚŵĞŶƚ�ŽĨ�ƚŚĞ�
ŽŶůŝŶĞ��ŽŶĚ�ϭϬϭ�ƌĞƉŽƌƟŶŐ�ƚŽŽů�ƚĞŶĚ�ƚŽ�ďĞ�ŵŽƌĞ�
ĐŽŵƉůĞƚĞ�ĂŶĚ�ĂĐĐƵƌĂƚĞ�ƚŚĂŶ�ŽůĚĞƌ�ĚĂƚĂ�ĨŽƌ�
ƐĞǀĞƌĂů�ƌĞĂƐŽŶƐ͘�ZĞƉŽƌƚĞƌƐ�ĂƌĞ�ŶŽǁ�ĞŶƚĞƌŝŶŐ�ƚŚĞ�
ĚĂƚĂ�ƚŚĞŵƐĞůǀĞƐ͕�ĞůŝŵŝŶĂƟŶŐ�ĚĂƚĂ-ĞŶƚƌǇ�Žƌ�
ƚƌĂŶƐĐƌŝƉƟŽŶ�ĞƌƌŽƌƐ͘�/Ŷ�ĂĚĚŝƟŽŶ͕�ƚŚĞ�ŽŶůŝŶĞ�ƚŽŽů�
ĂůůŽǁƐ�ƚŚĞ�ƌĞƉŽƌƚĞƌ�ƚŽ�ĞĚŝƚ�ƐƵďŵŝƩĞĚ�ƌĞĐŽƌĚƐ͕�
ǁŚŝĐŚ�ŵĞĂŶƐ�ĂŶǇ�ĐŽƐƚƐ�ƚŚĂƚ�ǁĞƌĞ�ĞƐƟŵĂƚĞƐ�Ăƚ�
ƚŚĞ�ƟŵĞ�ŽĨ�ƐƵďŵŝƐƐŝŽŶ�ĐĂŶ�ďĞ�ƵƉĚĂƚĞĚ�ǁŝƚŚ�
ĂĐƚƵĂů�ĐŽƐƚƐ�ǁŚŝůĞ�ƐƟůů�ŽďƐĞƌǀŝŶŐ�ƚŚĞ�ϮϬ-ĚĂǇ�ƉŽƐƚ
-ŝƐƐƵĂŶĐĞ�ƐƵďŵŝƐƐŝŽŶ�ĚĞĂĚůŝŶĞ͘�&ŝŶĂůůǇ͕�ŝŶ�ƚŚĞ�
ŽŶůŝŶĞ�ƚŽŽů͕�ǁĞ�ǁĞƌĞ�ĂďůĞ�ƚŽ�ŵĂŬĞ�ĐĞƌƚĂŝŶ�ĮĞůĚƐ�
ŵĂŶĚĂƚŽƌǇ͕�ƐŽ�ƚŚŽƐĞ�ĮĞůĚƐ�ŵƵƐƚ�ďĞ�ĮůůĞĚ�ŝŶ�
ďĞĨŽƌĞ�ƚŚĞ�ĨŽƌŵ�ĐĂŶ�ďĞ�ƐƵďŵŝƩĞĚ͘ 

127(6�	�&$9($76� 7DEOH�RI�7HUPV��$�WR�= 
Debt type. Abbreviations include Com Paper (commercial paper), GO Bonds 
(general obligation), LID Bonds (local improvement district), Rev Bonds 
(revenue), TANs or BANs (tax or bond anticipation notes), COPs (certificates of 
participation), and IBWs (interest-bearing warrants). 

Gross underwriting (UW) spread. This is the difference between the amount 
paid to the issuer for the bonds and the amount expected to be yielded when the 
bonds are resold on the secondary market. The total spread and cost per thou-
sand are listed. 

Interest rate. This is the reported net interest rate, and is calculated with the 
following formula:          

 Aggregate Interest Payable (+ Discount - Premium) 

             Par Value of Issue x Average Life 

Issue number. This is our internal reference number for each issue. It consists 
of the two-digit year, two-digit month, and a three-digit sequence number for 
when the issue was reported.   

Issue series. For agencies that issue multiple bonds each year, the series 
usually designates the order in which the bonds were issued.  

Maturity date. For issues that have multiple maturities, the date listed is the one 
farthest into the future. 

New/refund/combo. This designates whether the issue is original, intended to 
refinance existing debt, or a combination of the two. 

Par value. This is the amount of the principal or aggregate face value of the 
issue.  

Principal user. In some cases the principal user will not be the issuer.  An exam-
ple of this arrangement is one in which a state agency (the issuer) issues a bond 
for a local government body, non-profit organization, or business (the principal 
user).   

Sale date. This is the date of the bond issuance as officially noted on the face of 
the bond certificate. 

Sale type. There are four categories: Neg Sale (negotiated sale), Comp Bids 
(competitive bids), Private (private placement), and Mini (mini bonds). Competi-
tive bids are open to any underwriter. A negotiated sale is arranged with an indi-
vidual underwriter. A private placement is a direct sale to one or more investors. 

Voter approved? This designates whether the bond issue was approved by a 
three-fifths vote of the electorate. 
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),1',1*6�)25����� 

 dŚĞ�ĚĂƚĂ�ĨŽƌ�ďŽŶĚ�ŝƐƐƵĂŶĐĞƐ�ĨŽƌ�ϮϬϭϳ�ƐŚŽǁĞĚ�
ŝŶĚŝĐĂƚŝŽŶƐ�ŽĨ�Ă�ŵĂƌŬĞƚ�ƚƌĞŶĚŝŶŐ�ďĂĐŬ�ƚŽ�ƉƌĞƌĞĐĞƐƐŝŽŶ�
ůĞǀĞůƐ͘��ǀĞŶ�ƚŚŽƵŐŚ�ĞǆƚƌĞŵĞƐ�ĞǆŝƐƚĞĚ�ǁŝƚŚŝŶ�ƚŚĞ�ĚĂͲ
ƚĂƐĞƚ͕�ƚŚĞ�ŽǀĞƌĂůů�ƚƌĞŶĚ�ǁĂƐ�ƚŽǁĂƌĚ�ƚŚĞ�ŵŝĚĚůĞ͘�dŚĂƚ�
ƌĞƉƌĞƐĞŶƚĞĚ�Ă�ĚƌĂƐƚŝĐ�ĚĞƉĂƌƚƵƌĞ�ĨƌŽŵ�ƚŚĞ�ĞƌƌĂƚŝĐ�ŶĂͲ
ƚƵƌĞ�ŽĨ�ƚŚĞ�ƉŽƐƚ-ŚŽƵƐŝŶŐ�ďƵďďůĞ�ŵĂƌŬĞƚ͘� 

WƵďůŝĐ�ĚĞďƚ�ĂĐƚŝǀŝƚǇ�ŝŶ�ϮϬϭϳ�ƉƌĞƐĞŶƚĞĚ�ƚŚƌĞĞ�ŵĂũŽƌ�
ƚŚĞŵĞƐ͗�ŵĂƌŬĞƚ�ĐŽŶƚƌĂĐƚŝŽŶ͕�ŝŶĐƌĞĂƐĞĚ�ŝŶƚĞƌĞƐƚ�ƌĂƚĞƐ�
ĂŶĚ�ŚŝŐŚ�ƉƌĞŵŝƵŵƐ͘�dŚĞ�ĚĂƚĂ�ĂůƐŽ�ƌĂŝƐĞĚ�ƚŚĞ�ƋƵĞƐͲ
ƚŝŽŶ͕�ĚŽ�ƚŚĞƐĞ�ƚƌĞŶĚƐ�ŝŵƉůǇ�ĂŶ�ĞŶƐƵŝŶŐ�ŵĂƌŬĞƚ�ƐŚŝĨƚ͍ 

)HZHVW�LVVXDQFHV�RI�WKH�FHQWXU\�DQG�
ORZHVW�WRWDO�SDU�YDOXH�VLQFH����� 

/Ŷ�ϮϬϭϳ͕�ƚŚĞ�ŝƐƐƵĂŶĐĞ�ŽĨ�ƉƵďůŝĐ�ĚĞďƚ�ǁŝƚŚŝŶ�tĂƐŚͲ
ŝŶŐƚŽŶ�ƐƚĂƚĞ�ŚĂĚ�Ă�ƐůŽǁ�ǇĞĂƌ͘�/Ŷ�ĨĂĐƚ͕�ƚŚĞ�ƚŽƚĂů�ƉĂƌ�
ǀĂůƵĞ�ŽĨ�ŝƐƐƵĂŶĐĞƐ�ǁĂƐ�ƚŚĞ�ůŽǁĞƐƚ�ƐŝŶĐĞ�ϮϬϭϯ͘�tŚĞŶ�
ĐŽŶƐŝĚĞƌŝŶŐ�ŽŶůǇ�ƐƚĂƚĞ�ŝƐƐƵĂŶĐĞƐ͕�ƚŚĞ�ƚŽƚĂů�ƉĂƌ�ǀĂůƵĞ�
ǁĂƐ�ƚŚĞ�ůŽǁĞƐƚ�ƐŝŶĐĞ�ϮϬϭϭ͘�/Ŷ�ϮϬϭϳ͕�ƚŚĞ�ŵĂƌŬĞƚ�ŚĂĚ�
ƚŚĞ�ĨĞǁĞƐƚ�ŝƐƐƵĂŶĐĞƐ�ƐƚĂƚĞǁŝĚĞ�ƐŝŶĐĞ�ϮϬϬϬ͕�ǁŝƚŚ�ĞĂĐŚ�
ĚĞďƚ�ƚǇƉĞ�Ăƚ�ŵƵůƚŝǇĞĂƌ�ŝƐƐƵĂŶĐĞ�ůŽǁƐ͘�KŶůǇ�ĐŽŵďŝŶĂͲ
ƚŝŽŶ�ŝƐƐƵĂŶĐĞƐ�ŚĂĚ�ĂŶ�ŝŶĐƌĞĂƐĞ�ŝŶ�ƉĂƌ�ǀĂůƵĞ͘�,ŽǁĞǀĞƌ͕�
ƚŚĞ�ƚŽƚĂů�ŶƵŵďĞƌ�ŽĨ�ŶĞǁ͕�ĐŽŵďŝŶĂƚŝŽŶ�ĂŶĚ�ƌĞĨƵŶĚ�
ŝƐƐƵĂŶĐĞƐ�ĞĂĐŚ�ĚƌŽƉƉĞĚ�ƐŚĂƌƉůǇ͘  

KŶĞ�ŽĨ�ƚŚĞ�ƉƌŝŵĂƌǇ�ĚƌŝǀĞƌƐ�ƚŽ�ƚŚŝƐ�ĚƌŽƉ�ŝŶ�ŝƐƐƵĂŶĐͲ
ĞƐ�ĂƉƉĞĂƌĞĚ�ƚŽ�ďĞ�Ă�ƌĞƚƵƌŶ�ƚŽ�ƉƌĞƌĞĐĞƐƐŝŽŶ�ĚŝƐƚƌŝďƵͲ
ƚŝŽŶ�ŽĨ�ŝƐƐƵĂŶĐĞ�ƚǇƉĞƐ͘�dŚĞ�ǇĞĂƌƐ�ŝŵŵĞĚŝĂƚĞůǇ�ĨŽůůŽǁͲ
ŝŶŐ�ƚŚĞ�ϮϬϬϴ-ϮϬϬϵ�ƌĞĐĞƐƐŝŽŶ�ƐĂǁ�Ă�ůĂƌŐĞ�ŝŶĐƌĞĂƐĞ�ŝŶ�
ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ƌĞĨƵŶĚ�ŝƐƐƵĂŶĐĞƐ�ĨŽƌ�ĚĞďƚ�ĂĐƌŽƐƐ�ƚŚĞ�

9ROXPH�DQG�1XPEHU�RI�,VVXHV������-����   

  2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 

  Volume No. Volume No. Volume No. Volume No. Volume No. Volume No. Volume No. Volume No. Volume No. Volume No. Volume No. 

Local $5,099,371,133 281 $5,194,758,077 227 $5,512,683,829 305 $8,356,499,586 340 $4,805,936,220 244 $8,352,880,841 310 $4,622,175,412 258 $5,614,550,330 252 $10,059,521,408 321 $7,155,717,298 284 $5,574,220,146 226 

State $4,409,094,318 79 $2,664,245,745 59 $4,946,456,867 64 $4,573,929,511 62 $3,679,839,469 54 $5,700,426,889 66 $4,734,132,943 62 $4,486,942,034 67 $4,787,955,141 65 $4,147,187,147 73 $3,934,274,329 50 

Total $9,508,465,451 360 $7,859,003,822 286 $10,459,140,696 369 $12,930,429,097 402 $8,485,775,689 298 $14,053,307,730 376 $9,356,308,355 320 $10,101,492,365 319 $14,847,476,549 386 $11,302,904,445 357 $9,508,494,475 276 

ƐƚĂƚĞ͘�,ŽǁĞǀĞƌ͕�ϮϬϭϳ�ƐĂǁ�Ă�ƐŚĂƌƉ�ĚĞĐůŝŶĞ�ŝŶ�ďŽƚŚ�ƚŚĞ�ŶƵŵͲ
ďĞƌ�ĂŶĚ�ƉĂƌ�ǀĂůƵĞ�ŽĨ�ƌĞĨƵŶĚ�ŝƐƐƵĂŶĐĞƐ͕�ǁŝƚŚ�ƌĞĨƵŶĚƐ�ƌĞƉƌĞͲ
ƐĞŶƚŝŶŐ�ůĞƐƐ�ƚŚĂŶ�ϮϬ�ƉĞƌĐĞŶƚ�ŽĨ�ƚŽƚĂů�ŝƐƐƵĂŶĐĞƐ�ĨŽƌ�ƚŚĞ�ĨŝƌƐƚ�
ƚŝŵĞ�ƐŝŶĐĞ�ϮϬϬϳ͘ 

/ƚ�ŝƐ�ůŝŬĞůǇ�ƚŚĂƚ�ƚŚŝƐ�ƌĞƚƵƌŶ�ƚŽ�Ă�ůŽǁ�ƌĂƚĞ�ŽĨ�ƌĞĨƵŶĚ�ŝƐƐƵͲ
ĂŶĐĞƐ�ǁŝůů�ĐŽŶƚŝŶƵĞ�ĨŽƌ�ƚŚĞ�ŶĞǆƚ�ĨĞǁ�ǇĞĂƌƐ�ďĞĐĂƵƐĞ�ƉĞƌŝŽĚƐ�
ŽĨ�ŚŝƐƚŽƌŝĐĂůůǇ�ůŽǁ�ŝŶƚĞƌĞƐƚ�ƌĂƚĞƐ�ŚĂǀĞ�ůĞĨƚ�ŵŽƐƚ�ŚŝŐŚ-ƌĂƚĞ�
ďŽŶĚƐ�ƌĞĨŝŶĂŶĐĞĚ�ĂŶĚ�ŶĞǁ�ŝƐƐƵĂŶĐĞƐ�Ăƚ�ůŽǁ�ƌĂƚĞƐ͘� 

/Ŷ�ϮϬϭϳ͕�ƚŚĞ�ĚĞĐƌĞĂƐĞĚ�ŶƵŵďĞƌ�ŽĨ�ŝƐƐƵĂŶĐĞƐ�ǁĂƐ�Ă�
ƐƚĂƚĞǁŝĚĞ�ƉŚĞŶŽŵĞŶŽŶ͘�dŚĂƚ�ŝƐ͕�Ϯϳ�ŽĨ�ϯϵ�ĐŽƵŶƚŝĞƐ�ĞǆƉĞƌŝͲ

ĞŶĐĞĚ�ĚĞĐƌĞĂƐŝŶŐ�ŶƵŵďĞƌƐ�ŽĨ�ŝƐƐƵĂŶĐĞƐ�ǁŚĞŶ�ĐŽŵƉĂƌĞĚ�ƚŽ�
ĂǀĞƌĂŐĞ�ŝƐƐƵĂŶĐĞƐ�ƐŝŶĐĞ�ϮϬϬϬ͘�/Ŷ�ĨĂĐƚ͕�ϭϭ�ĐŽƵŶƚŝĞƐ�ŽĨĨĞƌĞĚ�
ϱϬ�ƉĞƌĐĞŶƚ�Žƌ�ůĞƐƐ�ŽĨ�ƚŚĞŝƌ�ĂǀĞƌĂŐĞ�ŶƵŵďĞƌ�ŽĨ�ŝƐƐƵĂŶĐĞƐ͘�
�ĂƐĞĚ�ŽŶ�ƚŽƚĂů�ƉĂƌ�ǀĂůƵĞ�ŽĨ�ŝƐƐƵĂŶĐĞƐ͕�ϮϮ�ĐŽƵŶƚŝĞƐ�ĨĞůů�ďĞͲ
ůŽǁ�ĂŶŶƵĂů�ĂǀĞƌĂŐĞƐ͕�ǁŝƚŚ�ϭϳ�ĐŽƵŶƚŝĞƐ�ŝƐƐƵŝŶŐ�Ă�ƚŽƚĂů�ƉĂƌ�
ǀĂůƵĞ�ƚŚĂƚ�ǁĂƐ�ůĞƐƐ�ƚŚĂŶ�ϱϬ�ƉĞƌĐĞŶƚ�ŽĨ�ƚŚĞ�ĂŶŶƵĂů�ĂǀĞƌĂŐĞ͘ 

KĨ�ĐŽƵƌƐĞ͕�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ŝƐƐƵĂŶĐĞƐ�ĂŶĚ�ƚŽƚĂů�ƉĂƌ�ǀĂůƵĞ�
ĂƌĞ�ŶŽƚ�ĚŝƌĞĐƚ�ŝŶĚŝĐĂƚŽƌƐ�ŽĨ�ŽŶĞ�ĂŶŽƚŚĞƌ͘��ŽƚŚ�&ĞƌƌǇ�ĂŶĚ�
^ƚĞǀĞŶƐ�ĐŽƵŶƚŝĞƐ�ŝŶĐƌĞĂƐĞĚ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ŝƐƐƵĂŶĐĞƐ�ŽǀĞƌ�
ƚŚĞŝƌ�ƌĞĐĞŶƚ�ĂǀĞƌĂŐĞƐ�ďƵƚ�ŚĂĚ�ďĞůŽǁ-ĂǀĞƌĂŐĞ�ƚŽƚĂů�ƉĂƌ�ǀĂůͲ
ƵĞ�ŽĨ�ŝƐƐƵĂŶĐĞƐ͘��ŽŶǀĞƌƐĞůǇ͕�>ĞǁŝƐ͕�DĂƐŽŶ�ĂŶĚ�<ŝƚƐĂƉ�
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ĐŽƵŶƚŝĞƐ�ĚĞĐƌĞĂƐĞĚ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ĚĞďƚ�ŝƐƐƵĂŶĐĞƐ�
ŝŶ�ϮϬϭϳ͕�ďƵƚ�ƚŚĞŝƌ�ƚŽƚĂů�ŝƐƐƵĞĚ�ƉĂƌ�ǀĂůƵĞ�ǁĂƐ�ŵŽƌĞ�
ƚŚĂŶ�ϱϬ�ƉĞƌĐĞŶƚ�ĂďŽǀĞ�ĂŶŶƵĂů�ĂǀĞƌĂŐĞƐ͘ 

+LJKHVW�LQWHUHVW�UDWHV�VLQFH����� 

dŚĞ�ĂǀĞƌĂŐĞ�ŝŶƚĞƌĞƐƚ�ƌĂƚĞ�ŽĨ�ŝƐƐƵĂŶĐĞƐ�ŝŶ�ϮϬϭϳ�
ǁĂƐ�Ϯ͘ϱϱ�ƉĞƌĐĞŶƚ͕�ǁŚŝĐŚ�ŝƐ�ƚŚĞ�ŚŝŐŚĞƐƚ�ƌĂƚĞ�ƐŝŶĐĞ�
ϮϬϭϯ͛Ɛ�Ϯ͘ϳϭ�ƉĞƌĐĞŶƚ�ƌĂƚĞ͘�dŚĞ�ϮϬϭϳ�ƌĂƚĞ�Ɛƚŝůů�ƌĞƉƌĞͲ
ƐĞŶƚĞĚ�Ă�ƐŝŐŶŝĨŝĐĂŶƚ�ĚĞĐƌĞĂƐĞ�ĨƌŽŵ�ƚŚĞ�ϮϬϬϳ�ƉƌĞͲ
ŚŽƵƐŝŶŐ�ĐƌŝƐŝƐ�ƌĂƚĞ�ŽĨ�ϰ͘ϵϰ�ƉĞƌĐĞŶƚ�ĂŶĚ�ĨĞůů�ĞǀĞŶ�
ĨƵƌƚŚĞƌ�ƐŚǇ�ŽĨ�ƚŚĞ�ϱ͘ϳϳ�ƉĞƌĐĞŶƚ�ƌĂƚĞ�ŝŶ�ϮϬϬϬ�ũƵƐƚ�
ĂĨƚĞƌ�ƚŚĞ�ĚŽƚ-ĐŽŵ�ďƵďďůĞ�ďƵƌƐƚ͘���Ɛŝǆ-ǇĞĂƌ�ƚƌĞŶĚ�
;ϮϬϭϮ�ƚŽ�ϮϬϭϳͿ�ĐŽŶƚŝŶƵĞĚ�ĂŶĚ�ĐŽŶƐŝƐƚĞĚ�ŽĨ�ĂůƚĞƌͲ
ŶĂƚŝŶŐ�ďĞƚǁĞĞŶ�ǇĞĂƌƐ�ŽĨ�Ăůů-ƚŝŵĞ-ůŽǁ�ŝŶƚĞƌĞƐƚ�
ƌĂƚĞƐ�ĂŶĚ�ǇĞĂƌƐ�ŽĨ�ƐŵĂůů�ŝŶƚĞƌĞƐƚ-ƌĂƚĞ�ŝŶĐƌĞĂƐĞƐ͘ 

�ǀĞŶ�ƚŚŽƵŐŚ�ŝƚ�ŝƐ�ƚŽŽ�ĞĂƌůǇ�ƚŽ�ĂƐƐƵŵĞ�ƚŚĂƚ�ƚŚĞ�
ŝŶƚĞƌĞƐƚ�ƌĂƚĞ�ŝŶĐƌĞĂƐĞ�ŝŶ�ϮϬϭϳ�ƌĞƉƌĞƐĞŶƚĞĚ�Ă�
ďƌŽĂĚĞƌ�ƚƌĞŶĚ͕�ƚŚĞ�ŶĞĂƌůǇ�Ϭ͘ϱ�ƉĞƌĐĞŶƚ�ŝŶĐƌĞĂƐĞ�ŝŶ�
ƚŚĞ�ĂǀĞƌĂŐĞ�ƌĂƚĞ�ƌĞƉƌĞƐĞŶƚĞĚ�ƚŚĞ�ůĂƌŐĞƐƚ�ƐŝŶŐůĞ-
ǇĞĂƌ�ƌĂƚĞ�ũƵŵƉ�ŝŶ�ƌĞĐĞŶƚ�ŵĞŵŽƌǇ͘�/Ĩ�ƚŚĞ�&ĞĚĞƌĂů�
ZĞƐĞƌǀĞ�ǁĞƌĞ�ƚŽ�ĐŽŶƚŝŶƵĞ�ƌĂŝƐŝŶŐ�ƚŚĞ�ĨĞĚĞƌĂů�ĚŝƐͲ
ĐŽƵŶƚ�ƌĂƚĞ͕�ƌĞĂů�ŝŶƚĞƌĞƐƚ�ƌĂƚĞƐ�ǁŽƵůĚ�ĐŽŶƚŝŶƵĞ�ƚŽ�
ƌŝƐĞ�ŽŶ�ƐƚĂƚĞǁŝĚĞ�ďŽŶĚ�ŝƐƐƵĂŶĐĞƐ͕�ǁŚŝĐŚ�ĐŽƵůĚ�
ůĞĂĚ�ƚŽ�ĨƵƌƚŚĞƌ�ĐŽŶƚƌĂĐƚŝŽŶ�ŝŶ�ƚŽƚĂů�ŝƐƐƵĂŶĐĞƐ�ŝŶ�
ƚŚĞ�ŶĞĂƌ�ƚĞƌŵ͘ 

3UHPLXPV�UHPDLQ�KLJK 

�ŽŶĚ�ƉƌĞŵŝƵŵƐ�ƌĞƉƌĞƐĞŶƚ�ƚŚĞ�ĐŽƐƚ�ŽĨ�ŽĨĨĞƌŝŶŐ�
ĚĞďƚ�Ăƚ�Ă�ŚŝŐŚĞƌ�ƌĂƚĞ�ƚŚĂŶ�ƚŚĞ�ĐƵƌƌĞŶƚ�ŵĂƌŬĞƚ�
ƌĂƚĞ͘�tŚĞŶ�ŝŶƚĞƌĞƐƚ�ƌĂƚĞƐ�ĂƌĞ�ůŽǁ͕�ďŽŶĚƐ�ĂƌĞ�ŽĨƚĞŶ�
ŝƐƐƵĞĚ�ǁŝƚŚ�ƉƌĞŵŝƵŵƐ�ƚŽ�ďĞ�ŵŽƌĞ�ĐŽŵƉĞƚŝƚŝǀĞ�ĨŽƌ�
ĨƵŶĚĞƌƐ�ŝŶ�Ă�ƐĂƚƵƌĂƚĞĚ�ŵĂƌŬĞƚ͘ 

/Ŷ�ϮϬϭϳ͕�Ϯϵ�ƉĞƌĐĞŶƚ�ŽĨ�ďŽŶĚƐ�ĂŶĚ�ŶŽƚĞƐ�ǁĞƌĞ�
ŝƐƐƵĞĚ�Ăƚ�Ă�ƉƌĞŵŝƵŵ͕�ǁŚŝĐŚ�ƌĞƉƌĞƐĞŶƚĞĚ�ƚŚĞ�ŚŝŐŚͲ
ĞƐƚ�ƌĂƚĞ�ŽĨ�ďŽŶĚƐ�ďĞŝŶŐ�ŝƐƐƵĞĚ�Ăƚ�ƉƌĞŵŝƵŵ�ƐŝŶĐĞ�

ƚŚĞ�'ƌĞĂƚ�ZĞĐĞƐƐŝŽŶ͘� 

dŽƚĂů�ƉƌĞŵŝƵŵƐ�ŽŶ�ŝƐƐƵĂŶĐĞƐ�ƌĞƉƌĞƐĞŶƚĞĚ�
ϲ͘ϳϮ�ƉĞƌĐĞŶƚ�ŽĨ�ƚŚĞ�ƚŽƚĂů�ƉĂƌ�ǀĂůƵĞ�ŽĨ�ŝƐƐƵĂŶĐĞƐ͘�
tŚŝůĞ�ƚŚŝƐ�ŝƐ�ŽŶĞ�ŽĨ�ƚŚĞ�ŚŝŐŚĞƐƚ�ƉƌĞŵŝƵŵͬƉĂƌ�ƌĂƚŝͲ
ŽƐ�ŽĨ�ƚŚĞ�ĐĞŶƚƵƌǇ͕�ŝƚ�ŝƐ�ĂůƐŽ�Ă�ůĂƌŐĞ�ĚĞĐƌĞĂƐĞ�ĨƌŽŵ�
ϮϬϭϲ͛Ɛ�ƉƌĞŵŝƵŵƐ͕�ǁŚŝĐŚ�ĐŽŵƉƌŝƐĞĚ�ϳ͘ϯϲ�ƉĞƌĐĞŶƚ�
ŽĨ�ƚŚĞ�ƚŽƚĂů�ƉĂƌ�ǀĂůƵĞ͘�&ƵƌƚŚĞƌ͕�ƚŚŝƐ�ĚĞĐƌĞĂƐĞ�ǁĂƐ�
ŽŶĞ�ŽĨ�ƚŚĞ�ĨĞǁ�ĚĞĐƌĞĂƐĞƐ�ŝŶ�ƚŚĞ�ƉƌĞŵŝƵŵ�ƌĂƚŝŽ�
ƐŝŶĐĞ�ϮϬϬϮ͘�dŚŝƐ�ĚŽǁŶƚƵƌŶ�ŚĂƐ�ĐŽŝŶĐŝĚĞĚ�ǁŝƚŚ�ƚŚĞ�
ůĂƌŐĞƐƚ�ŝŶĐƌĞĂƐĞ�ŝŶ�ƚŚĞ�ĂǀĞƌĂŐĞ�ŝŶƚĞƌĞƐƚ�ƌĂƚĞ�ŝŶ�
ƌĞĐĞŶƚ�ǇĞĂƌƐ͘�/ƚ�ŝƐ�ůŝŬĞůǇ�ƚŚĂƚ�ƚŚĞƐĞ�ƚǁŽ�ŵĞĂƐƵƌĞƐ�
ǁŝůů�ĐŽŶƚŝŶƵĞ�ƚŽ�ƚƌĞŶĚ�ŝŶǀĞƌƐĞůǇ͕�ĂŶĚ͕�ŝĨ�ŝŶƚĞƌĞƐƚ�
ƌĂƚĞƐ�ĐŽŶƚŝŶƵĞ�ƚŽ�ƌŝƐĞ͕�ďŽŶĚƐ�ǁŝůů�ďĞ�ŝƐƐƵĞĚ�ŵŽƌĞ�
ĨƌĞƋƵĞŶƚůǇ�ŶĞĂƌĞƌ�Žƌ�Ăƚ�ŵĂƌŬĞƚ�ƌĂƚĞ͘ 

,QIOHFWLRQ�SRLQW" 

tŝƚŚ�Ă�ƐůŽǁŝŶŐ�ŽĨ�ŝƐƐƵĂŶĐĞƐ�;ƉĂƌƚŝĐƵůĂƌůǇ�
ĂŵŽŶŐ�ƌĞĨƵŶĚƐͿ͕�Ă�ƉƌŽƉŽƌƚŝŽŶĂůůǇ�ůĂƌŐĞ�ƵƉƚŝĐŬ�ŝŶ�
ĂǀĞƌĂŐĞ�ŝŶƚĞƌĞƐƚ�ƌĂƚĞƐ�ĂŶĚ�Ă�ƐůŝŐŚƚ�ĚŽǁŶǁĂƌĚ�
ƚƌĞŶĚ�ŝŶ�ƉƌĞŵŝƵŵƐ�ĂƐ�Ă�ƉĞƌĐĞŶƚĂŐĞ�ŽĨ�ƚŽƚĂů�ƉĂƌ�
ǀĂůƵĞ͕�ŝƚ�ŝƐ�ƉŽƐƐŝďůĞ�ƚŚĂƚ�ϮϬϭϳ�ƌĞƉƌĞƐĞŶƚƐ�ĂŶ�ŝŶĨůĞĐͲ
ƚŝŽŶ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ƌĞĐŽǀĞƌǇ�ĨƌŽŵ�ƚŚĞ�'ƌĞĂƚ�
ZĞĐĞƐƐŝŽŶ͘�/ƚ�ŝƐ�ƚŽŽ�ĞĂƌůǇ�ƚŽ�ĐŽŶĨŝĚĞŶƚůǇ�ŵĂŬĞ�ƐƵĐŚ�
Ă�ƉƌĞĚŝĐƚŝŽŶ͘�/Ŷ�ĂĚĚŝƚŝŽŶ͕�tĂƐŚŝŶŐƚŽŶ�ƐƚĂƚĞ�ŝŶ�ƌĞͲ
ĐĞŶƚ�ǇĞĂƌƐ�ŚĂƐ�ĞǆƉĞƌŝĞŶĐĞĚ�ĂŶ�ĞƌƌĂƚŝĐ�ďŽŶĚ�ŵĂƌͲ
ŬĞƚ͕�ŵĂŬŝŶŐ�ŝƚ�ĚŝĨĨŝĐƵůƚ�ƚŽ�ĚƌĂǁ�ĂŶǇ�ŝŶĚŝĐĂƚŝŽŶƐ͘ 

,ŽǁĞǀĞƌ͕�Ă�ĐŽŶƚƌĂĐƚŝŶŐ�ďŽŶĚ�ŵĂƌŬĞƚ͕�ŝŶ�ĐŽŶͲ
ĐĞƌƚ�ǁŝƚŚ�ŝŶĐƌĞĂƐŝŶŐ�ŝŶƚĞƌĞƐƚ�ƌĂƚĞƐ͕�ŝƐ�ƚŽ�ďĞ�ĞǆͲ
ƉĞĐƚĞĚ͘�/ŶƚĞƌĞƐƚ�ƌĂƚĞƐ�ŚĂǀĞ�ƚƌĞŶĚĞĚ�ĚŽǁŶǁĂƌĚ�
ƐŝŶĐĞ�ƚŚĞ�ƚƵƌŶ�ŽĨ�ƚŚĞ�ĐĞŶƚƵƌǇ͕�ĂŶĚ�ŝƐƐƵŝŶŐ�ĚĞďƚ�
ĞĂƌůǇ�ŝŶ�Ă�ƌĂƚĞ�ƵƉƐǁŝŶŐ�ŵŝŐŚƚ�ŶŽƚ�ƐĞĞŵ�ƉƌƵĚĞŶƚ�ƚŽ�
ŝƐƐƵĞƌƐ͘�/Ĩ�ƌĂƚĞƐ�ǁĞƌĞ�ƚŽ�Đůŝŵď�ĨŽƌ�Ă�ƉƌŽůŽŶŐĞĚ�ƉĞͲ
ƌŝŽĚ͕�ƚŚĞ�ďŽŶĚ�ŵĂƌŬĞƚ�ǁŽƵůĚ�ůŝŬĞůǇ�ďĞŐŝŶ�ĞǆƉĂŶĚͲ
ŝŶŐ�ĂŐĂŝŶ�ƐŝŶĐĞ�ŝƐƐƵŝŶŐ�ĚĞďƚ�ĨŽƌ�ŶĞĐĞƐƐĂƌǇ�ĨƵŶĚŝŶŐ�
Ăƚ�Ă�ůĂƚĞƌ�ƚŝŵĞ�ǁŽƵůĚ�ƉƌĞƐĞŶƚ�Ă�ĐůĞĂƌ�ƌŝƐŬ�ŽĨ�ĂĐͲ
ĐĞƉƚŝŶŐ�ŚŝŐŚĞƌ�ĨŝŶĂŶĐŝŶŐ�ĐŽƐƚƐ͘ 

),1',1*6�)25����� 



 

3XEOLF�'HEW�5HSRUW����� 3DJH�� 

3XUSRVH�7\SHV�5DQNHG�E\�9ROXPH������-���� 

2012 2013 2014 2015 2016 2017 

  Volume No.   Volume No.   Volume No.   Volume No.   Volume No.   Volume No. 

Energy/Power $2,611,175,000 31 Government $1,978,490,000        24  Energy/Power $1,960,834,360       23  Schools (K-12) $2,736,959,562        92  Government $2,227,228,044        26  Government $2,539,720,000        23  

Government $2,329,418,245 32 Schools (K-12) $1,264,550,133        61  Government $1,908,159,960       26  Government $2,276,536,500        32  Schools (K-12) $2,165,503,905        80  Schools (K-12) $2,313,713,500        75  

Schools (K-12) $1,903,795,643 96 Streets $1,242,203,812        10  Schools (K-12) $1,450,235,775       61  Water/Sewer $1,712,978,426        51  Energy/Power $1,784,945,754        25  Hospital/Health $1,133,626,758        23  

Streets $1,668,758,359 11 Energy/Power $855,260,000        15  Housing $1,294,224,050       48  Energy/Power $1,485,249,852        28  Housing $1,262,823,987        58  Housing $887,772,171        36  

Water/Sewer $1,456,349,637 49 Other $813,312,208        37  Streets $1,064,626,399       13  Housing $1,454,836,013        41  Streets $850,068,373        10  Ports/Marinas $611,245,000        12  

Higher Education $853,130,000 13 Housing $791,525,426        39  Water/Sewer $867,910,000       41  Transit $945,340,000          4  Water/Sewer $646,578,232        34  Energy/Power $594,685,000        10  

Hospital/Health $852,792,816 27 Water/Sewer $639,831,045        47  Other $485,828,000       20  Streets $891,604,000          8  Ports/Marinas $589,478,617        17  Water/Sewer $562,224,697        33  

Ports/Marinas $672,580,000 13 Hospital/Health $548,746,740        21  Higher Education $250,265,000         6  Other $831,901,040        35  Other $583,616,663        39  Streets $196,497,000          8  

Housing $606,781,124 27 Higher Education $423,235,000          7  Hospital/Health $194,818,798       16  Ports/Marinas $789,795,816        15  Transit $400,000,000          1  Transit $155,780,000          3  

Other $468,002,990 34 Ports/Marinas $387,267,000        14  Solid Waste $171,450,000         6  Hospital/Health $739,766,212        26  Higher Education $220,599,844          8  Ind. Dev. $133,600,000          1  

Transit $316,405,000 4 Public Facilities $148,025,000          8  Ports/Marinas $154,540,276       12  Higher Education $574,560,000          6  Hospital/Health $179,095,000        10  Other $100,626,572        12  

Public Facilities $151,485,000 3 Solid Waste $109,000,000          4  Parks $64,260,000         6  Solid Waste $107,520,000          3  Fire Protection $95,531,352        18  Higher Education $59,565,000          2  

Airports $66,025,000 1 Telecom $70,225,000          3  Jails $52,700,000         1  Fire Protection $92,800,750        17  Parks $91,224,912          8  Public Facilities $52,825,266          7  

Fire Protection $42,053,162 23 Fire Protection $36,232,242          9  Fire Protection $47,320,000       19  Parks $87,570,000          7  Non-profit $76,569,107          8  Solid Waste $37,836,000          3  

Equipment $24,000,000 2 Parks $17,110,000          9  Non-profit $25,840,000         2  Non-profit $46,104,690          6  Public Facilities $42,807,449          5  Non-profit $37,050,000          4  

Parks $14,268,000 5 Equipment $12,000,000          1  Airports $24,665,000         2  Public Facilities $28,312,900          6  Library $26,715,000          2  Parks $27,030,000          2  

Irrigation $9,067,754 2 Irrigation $8,858,000          3  Public Facilities $21,058,314         4  Equipment $12,000,000          1  Solid Waste $17,265,000          1  Fire Protection $21,283,750        10  

Telecom $5,000,000 1 Airports $3,000,000          2  Telecom $21,000,000         2  Jails $8,795,000          1  Irrigation $17,160,000          1  Telecom $20,700,000          4  

Library $1,410,000 1 Jails $2,285,000          2  Ind. Dev. $14,600,000         2  Library $8,385,789          3  Equipment $14,802,964          2  Equipment $12,211,000          2  

Solid Waste $810,000 1 Ind. Dev. $1,755,000          1  Equipment $12,000,000         1  Ind. Dev. $8,210,000          1  Ind. Dev. $10,000,000          1  Irrigation $6,696,377          2  

      Library $1,600,000          1  Irrigation $9,826,431         3  Irrigation $7,600,000          2  Flood Control $600,000          1  Airports $2,829,958          2  

      Transit $1,500,000          1  Library $3,390,000         2  Airports $650,000          1  Telecom $290,243          1  Library $600,000          1  

      Flood Control $296,750          1  Transit $1,940,000         3              Energy Efficiency $376,426          1  

Total $14,053,307,730   376  Total $9,356,308,355   320  Total $10,101,492,365   319  Total $14,847,476,549   386  Total $11,302,904,445   356  Total $9,508,494,475   276  

,VVXH�3XUSRVH 

 dŚĞ�ƚŽƉ�ĨŝǀĞ�ŝƐƐƵĞ�ƉƵƌƉŽƐĞƐ�ŚĂǀĞ�ďĞĞŶ�ĨĂŝƌůǇ�
ĐŽŶƐŝƐƚĞŶƚ�ĨŽƌ�ŵŽƐƚ�ŽĨ�ƚŚĞ�ƉĂƐƚ�ϮϬ�ǇĞĂƌƐ͘�dŚĞƐĞ�ŚĂǀĞ�
ŐĞŶĞƌĂůůǇ�ĐŽŶƐŝƐƚĞĚ�ŽĨ�ŐŽǀĞƌŶŵĞŶƚ�ŽƉĞƌĂƚŝŽŶƐ͕�ƉŽǁͲ
Ğƌ͕�ƐĐŚŽŽůƐ͕�ƐƚƌĞĞƚƐ�ĂŶĚ�ƐĞǁĞƌƐ͘�/ƚ�ŚĂƐ�ďĞĞŶ�ƌĂƌĞ�ƚŽ�
ƐĞĞ�ĂŶŽƚŚĞƌ�ƉƵƌƉŽƐĞ�ƌŝƐĞ�ŝŶƚŽ�ƚŚĞ�ƚŽƉ�ĨŝǀĞ͘� 

,ŽǁĞǀĞƌ͕�ŝŶ�ϮϬϭϳ͕�ŚŽƐƉŝƚĂůƐ�ĂŶĚ�ŚĞĂůƚŚ�ĐĂƌĞ�
ĐŽŵƉƌŝƐĞĚ�ƚŚĞ�ƚŚŝƌĚ-ŚŝŐŚĞƐƚ�ŝƐƐƵĂŶĐĞ�ƉƵƌƉŽƐĞ�ďǇ�
ǀŽůƵŵĞ͘�,ŽƐƉŝƚĂůƐ�ĂŶĚ�ŚĞĂůƚŚ�ĐĂƌĞ�ƐĂǁ�ŶĞĂƌůǇ�ĚŽƵͲ
ďůĞ�ƚŚĞ�ŝƐƐƵĂŶĐĞ�ǀŽůƵŵĞ�ŽĨ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌƐ͘ 

�ůƐŽ�ŵĂŬŝŶŐ�Ă�ƌĂƌĞ�ƐŚŽǁŝŶŐ�ŝŶ�ƚŚĞ�ƚŽƉ�ĨŝǀĞ�ŝŶ�
ϮϬϭϳ�ǁĞƌĞ�ƉŽƌƚƐ�ĂŶĚ�ŵĂƌŝŶĂƐ͕�ďƵƚ�ƚŚĞ�ƚŽƚĂů�ǀŽůƵŵĞ�
ĨŽƌ�ƉŽƌƚƐ�ǁĂƐ�ŶŽƚ�ŐƌĞĂƚĞƌ�ƚŚĂŶ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌƐ͛�ǀŽůͲ
ƵŵĞƐ͘�dŚŝƐ�ƉƵƌƉŽƐĞ�ĐĂƚĞŐŽƌǇ�ƐƚĂǇĞĚ�ĐŽŶƐƚĂŶƚ�ĂƐ�
ŽƚŚĞƌ�ƉƵƌƉŽƐĞƐ�ĚĞĐƌĞĂƐĞĚ�ŝŶ�ĂŶ�ŽƚŚĞƌǁŝƐĞ�ƐůŽǁ�ŝƐƐƵͲ
ĂŶĐĞ�ǇĞĂƌ͘ 



 

3XEOLF�'HEW�5HSRUW����� 3DJH�� 

/21*-�$1'�6+257-7(50�'(%7 

9ROXPH�DQG�1XPEHU�RI�,VVXHV�E\�7\SH������-���� 

  2012 2013 2014 2015 2016 2017 

  Volume Count Volume Count Volume Count Volume Count Volume Count Volume Count 

Bond $13,355,523,488 342 $8,738,557,413 297 $8,796,117,626 278 $13,128,849,049 334 $9,630,428,916 307 $8,817,617,623 239 

Note $426,904,242 30 $257,425,942 18 $740,244,739 37 $993,782,500 47 $1,525,416,000 44 $546,558,852 33 

COP $110,185,000 2 $160,325,000 4 $85,130,000 2 $244,845,000 3 $111,595,000 3 $127,310,000 2 

Other $160,695,000 2 $200,000,000 1 $480,000,000 2 $480,000,000 2 $35,464,529 3 $17,008,000 2 

Total $14,053,307,730 376 $9,356,308,355 320 $10,101,492,365 319 $14,847,476,549 386 $11,302,904,445 357 $9,508,494,475 276 

 dŚĞ�ŝŶƐƚƌƵŵĞŶƚ�ƚǇƉĞ�ĨŽƌ�ĚĞďƚ�ŝƐƐƵĂŶĐĞƐ�ŝŶ�ϮϬϭϳ�
ĚŝĚ�ŶŽƚ�ĚĞǀŝĂƚĞ�ƐŝŐŶŝĨŝĐĂŶƚůǇ�ĨƌŽŵ�ƚŚĂƚ�ŽĨ�ƚŚĞ�ĂǀĞƌĂŐĞ�
ŝƐƐƵĂŶĐĞƐ�ĐŽŵƉŝůĞĚ�ƐŝŶĐĞ�ƚŚĞ�ƚƵƌŶ�ŽĨ�ƚŚĞ�ĐĞŶƚƵƌǇ͘�
,ŽǁĞǀĞƌ͕�ƚŚĞ�ĂǀĞƌĂŐĞ�ǀŽůƵŵĞ�ŽĨ��ĞƌƚŝĨŝĐĂƚĞƐ�ŽĨ�WĂƌͲ
ƚŝĐŝƉĂƚŝŽŶ�;�KWͿ�ĂŶĚ�ŽƚŚĞƌ�ŝƐƐƵĂŶĐĞƐ�ǁĂƐ�ƐůŝŐŚƚůǇ�ďĞͲ
ůŽǁ�ĂǀĞƌĂŐĞ͘ 

dŚĞ�ƉĞƌŝŽĚ�ŽĨ�ďŽŶĚ�ŝƐƐƵĂŶĐĞƐ�ŚĂƐ�ŶŽƚ�ĐŚĂŶŐĞĚ�
ƐŝŐŶŝĨŝĐĂŶƚůǇ�ŽǀĞƌ�ƚŚĞ�ĂǀĂŝůĂďůĞ�ĚĂƚĂ�ĨŽƌ�ƚŚĞ�WƵďůŝĐ�
�Ğďƚ�ZĞƉŽƌƚ͕�ǁŚŝĐŚ�ďĞŐĂŶ�ŝŶ�:ĂŶƵĂƌǇ�ϮϬϬϬ͘�EĞĂƌůǇ�ϱϬ�
ƉĞƌĐĞŶƚ�ŽĨ�ďŽŶĚ�ŝƐƐƵĂŶĐĞƐ�ŚĂĚ�ƉĞƌŝŽĚƐ�ďĞƚǁĞĞŶ�ϭϬ�
ĂŶĚ�ϮϬ�ǇĞĂƌƐ͘�dŚĞ�ƌĞŵĂŝŶŝŶŐ�ϱϬ�ƉĞƌĐĞŶƚ�ŽĨ�ŝƐƐƵĂŶĐĞƐ�
ĚŝǀŝĚĞĚ�ĞǀĞŶůǇ�ďĞƚǁĞĞŶ�ďŽŶĚ�ƉĞƌŝŽĚƐ�ƐŚŽƌƚĞƌ�ƚŚĂŶ�ϭϬ�
ǇĞĂƌƐ�ĂŶĚ�ŐƌĞĂƚĞƌ�ƚŚĂŶ�ϮϬ�ǇĞĂƌƐ͘�dŚĞ�ůŽǁ�ǀŽůƵŵĞ�ŽĨ�
�KW�ŝƐƐƵĂŶĐĞƐ�ŵĂŬĞƐ�ŝƚ�ĚŝĨĨŝĐƵůƚ�ƚŽ�ĂƐƐĞƐƐ�ƚƌĞŶĚƐ�ŝŶ�
ĐŚĂŶŐĞƐ�ƚŽ�ƚŝŵĞ�ƉĞƌŝŽĚƐ͘ 

EŽƚĞƐ͕�ŚŽǁĞǀĞƌ͕�ŚĂǀĞ�ĐŽŶƚŝŶƵĞĚ�ƚŽ�ƐĞĞ�ůŽŶŐĞƌ�
ŝƐƐƵĂŶĐĞ�ƉĞƌŝŽĚƐ͕�ĐŽŶƚŝŶƵŝŶŐ�Ă�ƚƌĞŶĚ�ƚŚĂƚ�ďĞŐĂŶ�ŝŶ�
ϮϬϭϰ͘�/Ŷ�ƚŚĞ�ǇĞĂƌƐ�ƉƌŝŽƌ�ƚŽ�ϮϬϭϰ͕�ĂďŽƵƚ�ϵϬ�ƉĞƌĐĞŶƚ�ŽĨ�
Ăůů�ŶŽƚĞ�ŝƐƐƵĂŶĐĞƐ�ǁĞƌĞ�ĨŽƌ�ŐƌĞĂƚĞƌ�ƚŚĂŶ�ĨŝǀĞ�ǇĞĂƌƐ͘�/Ŷ�
ϮϬϭϳ͕�ƚŚĂƚ�ƌĂƚĞ�ĚĞĐůŝŶĞĚ�ƚŽ�ĂďŽƵƚ�ϱϬ�ƉĞƌĐĞŶƚ͕�ǁŝƚŚ�
ŵŽƌĞ�ƚŚĂŶ�ϯϬ�ƉĞƌĐĞŶƚ�ŽĨ�ŶŽƚĞ�ŝƐƐƵĂŶĐĞƐ�ŚĂǀŝŶŐ�ϭϱ-�ƚŽ�
ϮϬ-ǇĞĂƌ�ƉĞƌŝŽĚƐ͘ 
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/21*-�$1'�6+257-7(50�'(%7 

$OO�5HSRUWHG�/RFDO�,VVXHV�LQ�������UDQNHG�E\�SDU�YDOXH 

Issue No. Issuer Name Debt Type Par Value Purpose 

1712-013 Public Hospital District No. 1 BAN $30,130,000.00 Property Acquisition and Construction 

1711-008 Housing Authority of the County of King Rev Nt $25,000,000.00 Property Acquisition 

1704-010 PUD1 of Clark County LOC $20,000,000.00 Capital Requirements or Operating Expenses 

1704-012 PUD1 of Clark County LOC $20,000,000.00 Capital Requirements or Operating Expenses 

1709-008 Capital Hill Housing Improvement Program Rev Nt $16,500,000.00 Low Income Housing Construction 

1711-004 King County Directors' Association Purchasing Dept LOC $12,000,000.00 Cash flow funding for inventory build up 

1710-021 Snoqualmie BAN $9,473,181.48 Capital improvements to Water Treatment Plant 

1710-006 Union Gap BAN $9,461,500.00 Construct City Services Building 

1709-019 Central Valley SD No. 356 RAN $8,500,000.00 School Construction 

1710-008 PUD 1 of Thurston County BAN $7,700,000.00 Capital Improvements to Water Treatment Plant 

1710-023 Walla Walla BAN $7,300,000.00 Capital improvements to Water Treatment Plant 

1705-042 Port of Everett GO Note $6,000,000.00 Capital improvements to Port Facilities 

1707-024 Coulee Dam BAN $5,636,000.00 Refund Prior Issues 

1708-010 Pacific BAN $5,100,000.00 Street and Road Improvements 

1712-034 Port of Moses Lake GO Note $5,000,000.00 Capital improvements to Port Facilities 

1704-013 Liberty SD No. 362 RAN $2,320,500.00 Capital Projects 

1703-019 Northwest Open Access Network Rev Nt $2,000,000.00 General Operating Expenses 

1704-011 PUD1 of Clark County LOC $2,000,000.00 Capital Requirements or Operating Expenses 

1705-013 PUD 1 of Thurston County BAN $1,500,000.00 Capital Improvements 

1710-009 Public Hospital District No. 1, Klickitat County BAN $1,000,000.00 Hospital Renovation 

1707-015 Housing Authority of Grays Harbor County Rev Nt $604,000.00 Housing Development 

1705-037 Port of Grapeview GO Note $250,000.00 Capital improvements to Port Facilities 

'HEW�7HUPV������-���� 
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,668(�7<3(6 

7\SHV�RI�%RQG�6DOH�5DQNHG�E\�$YHUDJH�9ROXPH������-���� 

  2012 2013 2014 2015 2016 2017 

  Volume No. Volume No. Volume No. Volume No. Volume No. Volume No. 

Neg $6,769,974,043 194 $4,204,953,310 146 $3,781,279,680 136 $7,534,369,581 157 $4,525,138,194 133 $3,679,089,000 87 

Comp $5,710,725,000 53 $3,938,655,000 40 $4,280,300,000 35 $5,091,848,000 55 $4,356,039,573 44 $4,208,371,000 34 

Priv $1,384,323,162 126 $1,011,500,045 132 $1,472,962,685 145 $1,730,757,468 170 $2,421,726,678 179 $1,460,654,943 150 

Other $188,285,525 3 $201,200,000 2 $566,950,000 3 $481,296,500 3 $0 0 $160,179,532 4 

Total $14,053,307,730 376 $9,356,308,355 320 $10,101,492,365 319 $14,838,271,549 385 $11,302,904,445 356 $9,508,294,475 275 

 dǇƉĞƐ�ŽĨ�ŝƐƐƵĂŶĐĞƐ�ŝŶ�ϮϬϭϳ�ǁĞƌĞ�ŶŽƚ�ŶŽƚĂďůǇ�ĚŝĨĨĞƌĞŶƚ�ĨƌŽŵ�ƚŚŽƐĞ�ŽĨ�ŽƚŚĞƌ�ǇĞĂƌƐ͘�
dŚĞ�ůŽǁ�ŶƵŵďĞƌ�ŽĨ�ƚŽƚĂů�ŝƐƐƵĂŶĐĞƐ�ŝŶ�ϮϬϭϳ�ƐĞĞŵĞĚ�ƚŽ�ŵŽƐƚůǇ�ŝŵƉĂĐƚ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�
ŶĞŐŽƚŝĂƚĞĚ�ƐĂůĞƐ͕�ůĞĂǀŝŶŐ�ƉƌŝǀĂƚĞ͕�ĐŽŵƉĞƚŝƚŝǀĞ�ĂŶĚ�ŽƚŚĞƌ�ƐĂůĞƐ�ƚǇƉĞƐ�ƌĞůĂƚŝǀĞůǇ�ƐƚĂďůĞ͘�
dŚĞ�ƚŽƚĂů�ǀŽůƵŵĞ�ŽĨ�ŶĞŐŽƚŝĂƚĞĚ�ƐĂůĞƐ�ĂůƐŽ�ĚĞĐůŝŶĞĚ�ďƵƚ�ŶŽƚ�ĂƐ�ŵĂƌŬĞĚůǇ�ĂƐ�ŶƵŵďĞƌ�ŽĨ�
ŝƐƐƵĂŶĐĞƐ�ďĞĐĂƵƐĞ�ŽĨ�ƚŚĞ�ŚŝŐŚĞƌ-ƚŚĂŶ-ŶŽƌŵĂů�ĂǀĞƌĂŐĞ�ƉĂƌ�ǀĂůƵĞ�ƉĞƌ�ŝƐƐƵĂŶĐĞ͘ 

DĂŶǇ�ƚƌĞŶĚƐ�ĐŽŶƚŝŶƵĞ͘�dŚĞ�ŚŝŐŚĞƐƚ-ǀĂůƵĞ�ďŽŶĚƐ͕�ŽŶ�ĂǀĞƌĂŐĞ͕�ĂƌĞ�ĂǁĂƌĚĞĚ�
ƚŚƌŽƵŐŚ�ƚŚĞ�ĐŽŵƉĞƚŝƚŝǀĞ�ƉƌŽĐĞƐƐ͘��ŽŵƉĞƚŝƚŝǀĞ�ƐĂůĞƐ�ƚĞŶĚ�ƚŽ�ŽĨĨĞƌ�ƚŚĞ�ůŽǁĞƐƚ�ĐŽƐƚ�ŽĨ�
ĐĂƉŝƚĂů�ƚŽ�ŝƐƐƵĞƌƐ͘�KĨƚĞŶ͕�ŚŽǁĞǀĞƌ͕�ƉĂƌƚŝĐƵůĂƌůǇ�ůĂƌŐĞ�ŝƐƐƵĂŶĐĞƐ�ƌĞƋƵŝƌĞ�ŶĞŐŽƚŝĂƚĞĚ�
ƐĂůĞƐ�ďĞĐĂƵƐĞ�ŝŶ�ƚŝŐŚƚ�ŵĂƌŬĞƚƐ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ĨŝƌŵƐ�ƚŚĂƚ�ĐĂŶ�ƐƵƉƉŽƌƚ�ƚŚĞ�ƵŶĚĞƌǁƌŝƚŝŶŐ�
ŽĨ�ůĂƌŐĞ�ŝƐƐƵĂŶĐĞƐ�ŝƐ�ůŝŵŝƚĞĚ͘�,ĂǀŝŶŐ�ƚŚĞ�ůĂƌŐĞƐƚ�ŝƐƐƵĂŶĐĞƐ�ďĞ�ƐĞƌǀĞĚ�ƚŚƌŽƵŐŚ�ƚŚĞ�ĐŽŵͲ
ƉĞƚŝƚŝǀĞ�ƉƌŽĐĞƐƐ�ƐƵŐŐĞƐƚƐ�ŚŝŐŚ�ĂǀĂŝůĂďŝůŝƚǇ�ŽĨ�ĨƵŶĚŝŶŐ�ĨŽƌ�ƉƵďůŝĐ�ĚĞďƚ͘ 
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,668(�7<3(6 $OO�5HSRUWHG�&RPSHWLWLYH�%LGV�IRU�������UDQNHG�E\�SDU�YDOXH 

Issue No. Issuer Name Bids 
New/

Refund/
Combo 

Debt 
Type Par Value Purpose Type 

 UW Spread/ 
$1000  

Gross UW 
Spread Total Counsel Fee 

Fin. Adv. 
Fee Misc. Costs 

1711-020 WA State 5 Refund GO Bd $742,645,000 General Government $1.08  $802,057 $35,000 $37,500 $232,464 

1712-012 WA State 5 Refund GO Bd $501,545,000 General Government $1.32  $661,074 $35,000 $25,000 $181,853 

1701-030 WA State 5 New GO Bd $462,755,000 General Government $2.74  $1,265,820 $47,169 $45,740 $171,674 

1710-035 WA State 5 New GO Bd $336,000,000 General Government $2.20  $739,200 $41,638 $0 $112,020 

1710-001 Seattle 6 Combo Rev Bd $246,760,000 Energy/Power $2.95  $1,137,923 $63,756 $77,880 $238,880 

1701-031 Highline SD No. 401 6 New GO Bd $212,685,000 Schools (K-12) $4.56  $970,110 $103,221 $30,000 $202,200 

1705-027 Puyallup SD No. 3 7 New GO Bd $181,225,000 Schools (K-12) $2.87  $519,880 $115,000 $40,003 $196,503 

1707-013 Seattle 6 Combo Rev Bd $177,235,000 Water/Sewer $4.95  $1,158,919 $63,510 $76,944 $232,944 

1711-005 King County 10 Refund GO Bd $154,560,000 Water/Sewer $2.26  $349,653 $49,964 $94,500 $318,350 

1702-003 WA State 6 Refund GO Bd $137,100,000 General Government $1.27  $174,117 $13,852 $13,432 $52,068 

1703-006 Port of Seattle 9 New GO Bd $127,345,000 Ports/Marinas $3.41  $434,434 $40,000 $82,744 $315,244 

1703-004 WA State 6 New COP $103,130,000 General Government $1.10  $113,443 $49,500 $37,000 $237,184 

1710-036 WA State 5 New GO Bd $100,805,000 Streets/Roads/Bridges $2.14  $215,723 $12,593 $9,540 $43,420 

1702-010 Seattle 5 Combo Rev Bd $99,655,000 Water/Sewer $2.27  $441,935 $64,025 $78,905 $213,077 

1702-014 Kent SD No. 415 6 New GO Bd $74,906,000 Schools (K-12) $0.00  $13 $61,000 $65,571 $111,688 

1706-032 Seattle 11 New GO Bd $73,080,000 General Government $2.51  $183,710 $34,327 $38,342 $177,368 

1711-018 Spokane SD No. 81 8 Refund GO Bd $64,320,000 Schools (K-12) $0.00  $0 $52,537 $58,375 $118,671 

1710-003 Shoreline SD No. 412 9 Combo GO Bd $56,405,000 Schools (K-12) $5.34  $323,762 $64,083 $65,000 $298,871 

1710-037 WA State 11 New GO Bd $36,650,000 Other $1.50  $54,975 $4,578 $3,468 $15,785 

1708-036 King County 15 New GO Bd $33,460,000 General Government $0.00  $2 $30,384 $34,268 $111,825 

1711-019 Spokane SD No. 81 9 New GO Bd $29,320,000 Schools (K-12) $0.00  $0 $23,948 $26,610 $54,550 

1710-040 WA State 5 Refund GO Bd $29,305,000 Streets/Roads/Bridges $0.84  $24,568 $3,724 $2,820 $13,610 

1710-039 WA State 5 Refund GO Bd $27,290,000 General Government $0.88  $24,085 $3,467 $2,626 $12,669 

1712-011 Tacoma 7 New GO Bd $25,295,000 Other $3.95  $99,810 $39,880 $27,648 $89,220 

1702-022 Spokane 11 Refund GO Bd $25,030,000 Parks/Open Space $3.17  $79,319 $23,551 $40,680 $99,518 

1702-001 WA State 5 New GO Bd $24,725,000 Streets/Roads/Bridges $1.14  $28,187 $2,511 $2,435 $9,139 

1702-004 WA State 5 Refund GO Bd $24,505,000 Streets/Roads/Bridges $1.14  $27,936 $2,468 $2,393 $9,243 

1709-027 WA State 12 New COP $24,180,000 General Government $1.51  $36,539 $14,500 $35,000 $153,776 

1710-026 Port of Tacoma 12 Refund GO Bd $19,995,000 Ports/Marinas $4.05  $80,980 $33,000 $25,000 $81,950 

1711-017 Spokane SD No. 81 9 New GO Bd $16,545,000 Schools (K-12) $0.00  $0 $13,514 $15,016 $30,782 

1706-037 Seattle 8 Refund GO Bd $14,605,000 General Government $17.06  $249,206 $6,860 $7,663 $36,297 

1708-005 Snohomish Co TBA 11 New Sls Tx $10,990,000 Transit $3.57  $39,267 $15,990 $30,300 $64,815 

1706-036 Seattle 8 Combo GO Bd $8,115,000 General Government $4.80  $59,524 $20,824 $6,506 $38,445 

1708-031 Mercer Island 10 Refund GO Bd $6,205,000 Other $1.67  $10,392 $14,000 $11,283 $29,033 

,VVXH�7\SHV������-���� 
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1(:�	�5()81',1* 

 /Ŷ�ϮϬϭϳ͕�ƚŚĞ�ǀŽůƵŵĞ�ŽĨ�ƌĞĨƵŶĚ�ŝƐƐƵĂŶĐĞƐ�ĐŽŶƚŝŶƵĞĚ�ƚŽ�ĚĞĐƌĞĂƐĞ͕�ŶŽǁ�ĂĐͲ
ĐŽƵŶƚŝŶŐ�ĨŽƌ�ůĞƐƐ�ƚŚĂŶ�ŚĂůĨ�ƚŚĞ�ƉĂƌ�ǀĂůƵĞ�ŽĨ�ϮϬϭϮ͛Ɛ�ƌĞĐŽƌĚ-ďƌĞĂŬŝŶŐ�ǀŽůƵŵĞ͘�,ŽǁͲ
ĞǀĞƌ͕�ƚŚĞ�ƌĞĨƵŶĚ�ǀŽůƵŵĞ�ŝƐ�ŶŽǁ�ŵŽƌĞ�ŝŶ�ůŝŶĞ�ǁŝƚŚ�ƉƌĞƌĞĐĞƐƐŝŽŶ�ůĞǀĞůƐ͘� 

EĞǁ�ďŽŶĚ�ŝƐƐƵĞ�ǀŽůƵŵĞ�ǁĂƐ�ĂůƐŽ�ĚŽǁŶ�ŝŶ�ϮϬϭϳ�ǁŚĞŶ�ĐŽŵƉĂƌĞĚ�ƚŽ�ϮϬϭϲ͕�ďƵƚ�
ŝƚ�ƌĞŵĂŝŶĞĚ�ŶĞĂƌ�ƚŚĞ�ϭϳ-ǇĞĂƌ�ĂǀĞƌĂŐĞ�ǀŽůƵŵĞ�ĨŽƌ�ŶĞǁ�ŝƐƐƵĂŶĐĞƐ͘�,ŽǁĞǀĞƌ͕�ǁŚĞŶ�
ĐŽŶƐŝĚĞƌŝŶŐ�ŝŶĨůĂƚŝŽŶ-ĂĚũƵƐƚĞĚ�ŝƐƐƵĞ�ǀŽůƵŵĞƐ͕�ϮϬϭϳ�ǁĂƐ�ŶĞĂƌůǇ�ϮϬ�ƉĞƌĐĞŶƚ�ďĞůŽǁ�
ƚŚĞ�ĂǀĞƌĂŐĞ�ĂĚũƵƐƚĞĚ�ǀĂůƵĞ�ĨŽƌ�ŶĞǁ�ŝƐƐƵĂŶĐĞƐ͕�ĂŶĚ�ŝƚ�ĐŽŶƚŝŶƵĞĚ�ƚŚĞ�ĚŽǁŶǁĂƌĚ�
ƚƌĞŶĚ�ŽĨ�ĂĚũƵƐƚĞĚ�ŝƐƐƵĞ�ǀŽůƵŵĞ�ƚŚĂƚ�ďĞŐĂŶ�ŝŶ�ϮϬϭϭ͘ 

^ŝŶĐĞ�ƚŚĞ�ďƵƌƐƚ�ŽĨ�ƚŚĞ�ĚŽƚ-ĐŽŵ�ďƵďďůĞ�ŝŶ�ϮϬϬϬ͕�ĐŽŵďŝŶĂƚŝŽŶ�ŝƐƐƵĂŶĐĞ�ǀŽůƵŵĞ�
ŚĂƐ�ƐĞĞŶ�Ă�ƐƚĞĂĚǇ�ƵƉǁĂƌĚ�ƚƌĞŶĚ͕�ĞǀĞŶ�ǁŚĞŶ�ĂĚũƵƐƚĞĚ�ĨŽƌ�ŝŶĨůĂƚŝŽŶ͘�dŚŝƐ�ƚƌĞŶĚ�
ŵŝŐŚƚ�ĂĐĐŽƵŶƚ�ĨŽƌ�ŵƵĐŚ�ŽĨ�ƚŚĞ�ĂƉƉĂƌĞŶƚ�ĚŽǁŶǁĂƌĚ�ƚƌĞŶĚ�ŝŶ�ƚŚĞ�ƌĞĂů�ǀĂůƵĞ�ŽĨ�
ŶĞǁ�ŝƐƐƵĂŶĐĞƐ�ďĞĐĂƵƐĞ�ĐŽŵďŝŶĂƚŝŽŶ�ŝƐƐƵĂŶĐĞƐ�ĐŽŵďŝŶĞ�ĨƵŶĚŝŶŐ�ĨŽƌ�ŶĞǁ�ƉƌŽũĞĐƚƐ�
ĂŶĚ�ƌĞĨƵŶĚŝŶŐ�ŽĨ�ŽůĚĞƌ�ŝƐƐƵĂŶĐĞƐ͘�DŽƌĞ�ĐŽŵďŝŶĂƚŝŽŶ�ŝƐƐƵĂŶĐĞƐ�ĂůƐŽ�ƐƵŐŐĞƐƚƐ�ŽƉͲ
ƚŝŵŝƐŵ�ĂŵŽŶŐ�ĚĞďƚ�ŝƐƐƵĞƌƐ͕�ǁŚŽ�ĂƌĞ�ĐŚŽŽƐŝŶŐ�ƚŽ�ŶŽƚ�ƐŝŵƉůǇ�ƌĞĨŝŶĂŶĐĞ�ĚĞďƚƐ�ĨŽƌ�
ďĞƚƚĞƌ�ŝŶƚĞƌĞƐƚ�ƌĂƚĞƐ�ďƵƚ�ƚŽ�ĂůƐŽ�ŝŶĐƌĞĂƐĞ�ƚŚĞ�ƚŽƚĂů�ƐŝǌĞ�ŽĨ�ŝƐƐƵĂŶĐĞƐ�ƚŽ�ĞǆƉĂŶĚ�
ƉƌŽũĞĐƚƐ�Žƌ�ĐŽŵƉůĞƚĞ�ŵŽƌĞ�ǁŽƌŬ͘ 

7RWDO�9ROXPH�DQG�1XPEHU�RI�,VVXHV������-���� 

  2010 2011 2012 2013 2014 2015 2016 2017 

  Volume No. Volume No. Volume No. Volume No. Volume No. Volume No. Volume No. Volume No. 

New $7,146,750,116 246 $4,354,321,014 179 $5,195,887,249 163 $4,410,317,624 173 $4,320,816,371 196 $6,099,453,506 208 $5,652,596,997 212 $4,930,306,145 195 

Refund $2,927,210,261 98 $2,284,572,504 83 $6,565,530,342 168 $3,293,652,120 103 $3,666,020,442 86 $4,063,557,178 129 $3,985,062,605 104 $2,589,684,686 52 

Combo $2,856,468,720 58 $1,846,882,172 36 $2,291,890,139 45 $1,652,338,611 44 $2,114,655,551 37 $4,684,465,864 49 $1,665,244,844 41 $1,988,503,644 29 

Total $12,930,429,097 402 $8,485,775,689 298 $14,053,307,730 376 $9,356,308,355 320 $10,101,492,365 319 $14,847,476,549 386 $11,302,904,445 357 $9,508,494,475 276 
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7ZHQW\�/DUJHVW�5HSRUWHG�1HZ�,VVXHV�IRU�������UDQNHG�E\�SDU�YDOXH 

Issue No. Issuer Name Debt Type Sale Type Pub Vote Par Value Maturity Date  Purpose  

1701-030 WA State GO Bd Comp No $462,755,000 1/1/2032 Construction of Capital Projects 

1710-035 WA State GO Bd Comp No $336,000,000 2/1/2042 Construction of Capital Projects 

1701-031 Highline SD No. 401 GO Bd Comp Yes $212,685,000 12/1/2036 Rebuild High School 

1705-027 Puyallup SD No. 3 GO Bd Comp Yes $181,225,000 8/1/2042 Capital Improvements 

1712-021 Lake Washington SD No. 414 GO Bd Neg Yes $149,565,000 12/1/2037 Capital Improvements 

1708-028 Econ Dev FA Rev Bd Neg No $133,600,000 12/1/2036 Manufacturing Plant 

1703-006 Port of Seattle GO Bd Comp No $127,345,000 1/1/2042 Port Purposes 

1709-022 Issaquah Scool District No. 411 GO Bd Neg Yes $104,330,000 12/1/2032 Capital Improvements 

1703-004 WA State COP Comp No $103,130,000 12/1/2036 Capital Improvements 

1710-036 WA State GO Bd Comp No $100,805,000 12/1/2036 Construction of Transportation Projects 

1702-009 Seattle Rev Bd Priv No $100,000,000 12/1/2036 Capital Improvements 

1706-019 Bellevue GO Bd Other No $99,600,000 12/1/2031 TIFIA Loan 

1701-032 Auburn SD No. 408 GO Bd Neg Yes $90,535,000 12/1/2037 Capital Improvements 

1708-024 Housing FC Rev Nt Priv No $78,770,000 12/1/2041 Multi-Family Housing 

1702-014 Kent SD No. 415 GO Bd Comp Yes $74,906,000 12/1/2036 Capital Improvements 

1706-032 Seattle GO Bd Comp No $73,080,000 12/1/2056 Governmental Improvements 

1706-003 Ridgefield SD No. 122 GO Bd Neg Yes $71,950,000 12/1/2035 Capital Improvements 

1706-011 Public Utility District 1 Klickitat  Rev Bd Priv No $70,000,000 8/1/2042 Renewable Natural Gas Facility 

1711-016 Franklin Pierce SD No. 402 GO Bd Neg Yes $69,235,000 12/1/2036 Construct New Schools 

1706-004 Richland SD No. 400 GO Bd Neg Yes $65,685,000 12/1/2033 Construct New Schools 

7ZHQW\�/DUJHVW�5HSRUWHG�5HIXQGLQJV�IRU�������UDQNHG�E\�SDU�YDOXH 
Issue No. Issuer Name Debt Type Sale Type Pub Vote Par Value Maturity Date  Purpose  

1711-020 WA State GO Bd Comp No $742,645,000.00 8/1/2035 Refund GO Bonds 

1712-012 WA State GO Bd Comp No $501,545,000.00 8/1/2035 Refund GO Bonds 

1709-001 Health Care FA Rev Bd Neg No $256,400,000.00 8/31/2042 Refinance 

1703-012 King County PHD No. 1 GO Bd Neg No $193,900,000.00 12/1/2037 Refund District's outstanding bonds 

1711-005 King County GO Bd Comp No $154,560,000.00 7/1/2033 Refund LTGO Bonds 

1702-003 WA State GO Bd Comp No $137,100,000.00 8/1/2025 Refinance cost of capital projects 

1709-002 Tacoma Rev Bd Neg No $70,575,000.00 1/1/2047 Refund Series 2015A 

1711-018 Spokane SD No. 81 GO Bd Comp No $64,320,000.00 12/1/2030 Refund UTGO Bonds 

1711-015 Renton SD No. 403 GO Bd Neg No $44,005,000.00 12/1/2031 Refund UTGO Bonds 

1712-028 Higher Ed FA Rev Bd Neg No $41,860,000.00 5/1/2039 Refinance 

1710-040 WA State GO Bd Comp No $29,305,000.00 8/1/2023 Refinance cost of Transportation Projects 

1703-002 Vancouver HA Rev Bd Neg No $29,190,000.00 8/1/2039 Refinance 

1710-039 WA State GO Bd Comp No $27,290,000.00 8/1/2022 Refinance cost of capital projects 

1702-022 Spokane GO Bd Comp No $25,030,000.00 12/1/2027 Refund UTGO Bonds 

1702-004 WA State GO Bd Comp No $24,505,000.00 8/1/2025 Refinance cost of Transportation Projects 

1705-022 Clark County GO Bd Priv No $23,965,000.00 1/1/2026 Refund LTGO Bonds 

1710-026 Port of Tacoma GO Bd Comp No $19,995,000.00 12/1/2038 Refund LTGO Bonds 

1706-037 Seattle GO Bd Comp No $14,605,000.00 12/1/2018 Refinance 

1703-007 Ellensburg SD 401 GO Bd Neg No $12,985,000.00 12/1/2021 Refund UTGO Bonds 

1709-023 Fife SD No. 417 GO Bd Neg No $12,795,000.00 12/1/2020 Refund UTGO Bonds 

,VVXH�7\SHV������-���� 
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Type 

Bond Type Par Value  Series  Bond Counsel Counsel Fee 

1708-028 Econ Dev FA Rev Bd Neg New $133,600,000.00 2017A Orrick Herrington & Sutcliffe LLP $965,000.00 

1703-012 King County PHD 1 GO Bd Neg Refund $193,900,000.00   Foster Pepper PLLC $165,000.00 

1709-001 Health Care FA Rev Bd Neg Refund $256,400,000.00 2017 Orrick, Herrington & Sutcliffe LLP $150,000.00 

1705-027 Puyallup SD 3 GO Bd Comp New $181,225,000.00 2017 K&L Gates LLP $115,000.00 

1712-021 Lake Washington SD 414 GO Bd Neg New $149,565,000.00 2017 K&L Gates LLP $104,000.00 

1701-031 Highline SD 401 GO Bd Comp New $212,685,000.00   Foster Pepper PLLC $103,221.25 

1712-023 Spokane PFD Sls Tx Neg New $18,485,000.00 2017 Foster Pepper PLLC $98,073.19 

1712-008 Snoqualmie Valley SD 410 GO Bd Neg Combo $91,325,000.00 2017 Foster Pepper PLLC $88,751.77 

1709-022 Issaquah SD 411 GO Bd Neg New $104,330,000.00 2017 K&L Gates LLP $85,000.00 

1708-024 Housing FC Rev Nt Priv New $78,770,000.00 2017A, 2017B Pacifica Law Group LLP $82,500.00 

1709-002 Tacoma Rev Bd Neg Refund $70,575,000.00 2017 Orrick, Herrington & Sutcliffe $82,017.00 

1706-015 Housing FC Rev Bd Other New $46,000,000.00 2017A, 2017B Pacifica Law Group LLP $79,190.00 

1712-018 Sumner SD 320 GO Bd Neg Combo $62,630,000.00 2017 Foster Pepper PLLC $78,003.51 

1705-036 Seattle HA Rev Bd Priv New $35,000,000.00   Foster Pepper PLLC $77,675.00 

1703-026 Housing FC Rev Nt Priv New $50,500,000.00 2017 Pacifica Law Group LLP $77,500.00 

1705-015 Housing FC Rev Nt Priv New $44,000,000.00 2017A, 2017B Pacifica Law Group LLP $74,300.00 

1706-019 Bellevue GO Bd Other New $99,600,000.00 2017 Pacifica Law Group LLP $72,000.00 

1709-020 Bellingham SD 501 GO Bd Neg Combo $58,450,000.00 2017 K&L Gates LLP $72,000.00 

1703-009 Housing FC Rev Nt Priv New $40,000,000.00 2017 Pacifica Law Group LLP $70,520.00 

1703-013 Housing FC Rev Nt Priv New $40,000.00 2017 Pacifica Law Group LLP $70,520.00 

1706-034 Prosser SD 116-219 GO Bd Neg New $60,485,000.00 2017 Foster Pepper PLLC $70,195.08 

1710-038 Edmonds SD 15 GO Bd Priv New $38,720,000.00 2017 Kutak Rock LLP $70,000.00 

1704-008 Housing FC Rev Bd Priv New $35,000,000.00 2017A, 2017B Pacifica Law Group LLP $68,795.00 

1706-035 Shelton SD 309 GO Bd Neg Combo $57,845,000.00 2017 Foster Pepper PLLC $66,698.25 

1705-001 Housing FC Rev Bd Neg Combo $54,055,000.00 2017 1A-R, 1N Pacifica Law Group LLP $66,235.00 

1709-018 Housing FC Rev Bd Priv New $34,400,000.00 2017 Pacifica Law Group LLP $65,228.00 

1701-032 Auburn SD 408 GO Bd Neg New $90,535,000.00 2017 K&L Gates LLP $65,000.00 

1709-008 Capital Hill HIP Rev Nt Priv New $16,500,000.00   Foster Pepper PLLC $65,000.00 

1708-030 Port of Seattle Rev Bd Neg Combo $406,535,000.00 A/B/C/D K&L Gates LLP $65,000.00 

1710-003 Shoreline SD 412 GO Bd Comp Combo $56,405,000.00 2017 Foster Pepper PLLC $64,083.00 

1702-010 Seattle Rev Bd Comp Combo $99,655,000.00   Stradling Yocca Carlson & Rauth, P.C. $64,025.06 

1710-001 Seattle Rev Bd Comp Combo $246,760,000.00 2017C Stradling Yocca Carlson & Rauth, P.C. $63,755.89 

1707-013 Seattle Rev Bd Comp Combo $177,235,000.00 2017 Stradling Yocca Carlson & Rauth, P.C. $63,510.28 

1705-014 Housing FC Rev Nt Priv New $32,473,671.00 2017 Pacifica Law Group LLP $63,408.00 

1711-016 Franklin Pierce SD 402 GO Bd Neg New $69,235,000.00 2017 Foster Pepper PLLC $63,205.75 

1709-011 Housing FC Rev Nt Priv New $32,000,000.00 2017A, 2017B Pacifica Law Group LLP $62,960.00 

1708-017 Everett HA Rev Bd Priv New $12,700,000.00   Foster Pepper PLLC $62,596.17 

1706-004 Richland SD 400 GO Bd Neg New $65,685,000.00 2017 Foster Pepper PLLC $61,608.25 

1711-003 Housing FC Rev Bd Neg New $30,000,000.00 2017 Pacifica Law Group LLP $61,070.00 

1702-014 Kent SD 415 GO Bd Comp New $74,906,000.00 2017 Kutak Rock LLP $61,000.00 
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Issue Issuer Name Debt 
Type 

Sale 
type 

New /Ref/ 
Combo 

 Par Value  Series Lead UW 
UW 

Spread/ 
$1000 

Gross UW 
Spread Total 

1712-001 Health Care FA Rev Bd Neg Combo $524,980,000 Series B, C, D and E Wells Fargo Bank $328.73 $333,970,000 

1708-028 Econ Dev FA Rev Bd Neg New $133,600,000 2017A Goldman Sachs & Co. LLC $33.37 $4,458,895 

1708-030 Port of Seattle Rev Bd Neg Combo $406,535,000 A/B/C/D Citigroup Global Markets Inc. $1.99 $1,367,472 

1701-030 WA State GO Bd Comp New $462,755,000 2017D Wells Fargo Bank $2.74 $1,265,820 

1707-013 Seattle Rev Bd Comp Combo $177,235,000 2017 PNC Capital Markets, LLC $4.95 $1,158,919 

1710-001 Seattle Rev Bd Comp Combo $246,760,000 2017C Morgan Stanley & Co. LLC $2.95 $1,137,923 

1701-031 Highline SD 401 GO Bd Comp New $212,685,000   Bank of America Merrill Lynch $4.56 $970,110 

1711-020 WA State GO Bd Comp Refund $742,645,000 R-2018C Merrill Lynch $1.08 $802,057 

1710-035 WA State GO Bd Comp New $336,000,000 2018A Citigroup Global Markets Inc. $2.20 $739,200 

1705-001 Housing FC Rev Bd Neg Combo $54,055,000 2017  RBC Capital Markets, LLC $10.77 $725,750 

1703-012 King County PHD 1 GO Bd Neg Refund $193,900,000   Morgan Stanley & Co. $3.66 $710,621 

1712-012 WA State GO Bd Comp Refund $501,545,000 R-2018D Morgan Stanley & Co. LLC $1.32 $661,074 

1712-021 Lake Washington SD 414 GO Bd Neg New $149,565,000 2017 D.A. Davidson & Co. $3.60 $538,434 

1705-027 Puyallup SD 3 GO Bd Comp New $181,225,000 2017 JP Morgan Securities LLC $2.87 $519,880 

1709-026 Housing FC Rev Bd Neg Combo $29,230,000 2017  RBC Capital Markets, LLC $13.31 $468,799 

1702-010 Seattle Rev Bd Comp Combo $99,655,000   Citigroup Global Markets Inc. $2.27 $441,935 

1703-006 Port of Seattle GO Bd Comp New $127,345,000 2017 J.P. Morgan Securities LLC $3.41 $434,434 

1712-008 Snoqualmie Valley SD 410 GO Bd Neg Combo $91,325,000 2017 D.A. Davidson & Co. $3.50 $395,010 

1709-022 Issaquah SD 411 GO Bd Neg New $104,330,000 2017 Piper Jaffray & Co. $3.75 $391,238 

1711-005 King County GO Bd Comp Refund $154,560,000   Bank of America Merrill Lynch $2.26 $349,653 

7ZHQW\�/DUJHVW�5HSRUWHG�*URVV�8:�6SUHDG�7RWDOV�IRU����� 

Issue Issuer Name Debt Type Sale 
type 

New /Ref/ 
Combo 

 Par Value  Series Lead UW UW Spread/ 
$1000 

Gross UW 
Spread Total 

1712-001 Health Care FA Rev Bd Neg Combo $524,980,000 Series B, C, D and E Wells Fargo Bank $328.73 $333,970,000 

1708-028 Econ Dev FA Rev Bd Neg New $133,600,000 2017A Goldman Sachs & Co. LLC $33.37 $4,458,895 

1706-037 Seattle GO Bd Comp Refund $14,605,000 2017 Morgan Stanley & Co. LLC $17.06 $249,206 

1704-017 Port of Brownsville Rev Bd Neg New $1,120,000 2017 Martin Nelson & Company, Inc. $13.50 $15,120 

1705-004 Port of Brownsville Rev Bd Neg New $1,120,000   Martin Nelson & Company, Inc. $13.50 $15,120 

1709-026 Housing FC Rev Bd Neg Combo $29,230,000 2017  RBC Capital Markets, LLC $13.31 $468,799 

1709-016 PHD 4, Okanogan County GO Bd Neg Refund $8,760,000   Piper Jaffray & Co. $12.00 $105,129 

1709-024 Boistfort SD No. 234 GO Bd Neg New $1,750,000 2017 Piper Jaffray & Co. $11.65 $20,388 

1705-001 Housing FC Rev Bd Neg Combo $54,055,000 2017  RBC Capital Markets, LLC $10.77 $725,750 

1712-017 PHD 1, Chelan County GO Bd Neg Refund $5,475,000   D.A. Davidson & Co. $9.95 $54,476 

1709-008 Capital Hill HIP Rev Nt Priv New $16,500,000   Heritage Bank $9.72 $160,400 

1707-023 Tukwila GO Bd Neg New $8,180,000 2017 FTN Financial Capital Markets $9.20 $75,241 

1706-020 Lynden GO Bd Neg Refund $4,650,000 2017 Piper Jaffray & Co. $8.50 $39,541 

1703-014 Gig Harbor Rev Bd Neg New $6,220,000 2017 D.A. Davidson & Co. $8.00 $49,760 

1710-012 Port of Camas-Washougal Rev Bd Neg New $4,575,000 2017A and 2017B KeyBanc Capital Markets Inc. $7.10 $32,469 

1707-002 La Center Rev Bd Priv New $5,000,000   Columbia State Bank $7.00 $35,000 

1706-001 Jefferson Co. FPD 1  GO Bd Priv New $500,000   Kitsap Bank $7.00 $3,500 

1703-023 Monroe Rev Bd Neg Refund $9,000,000   D.A. Davidson & Co. $6.50 $58,500 

1703-025 North Mason SD No. 403 GO Bd Neg New $3,930,000 2017 Piper Jaffray & Co. $6.50 $25,545 

1707-025 King Co. Water District 49 Rev Bd Neg Combo $8,275,000   D.A. Davidson & Co. $6.48 $59,486 
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2012 2013 2014 2015 2016 2017 

  volume No.   volume No.   volume No.   volume No.   volume No.   volume No. 

WA State $1,693,495,000 14 WA State $1,861,060,000       14  Housing FC $1,189,521,000      38  WA State $1,528,135,000       15  WA State $2,821,495,000       13  WA State $1,088,245,000       13  

UW $567,000,000 2 Housing FC $568,316,000      29  WA State $1,097,540,000       12  Housing FC $1,165,557,602      36  Housing FC $1,062,520,813      48  Housing FC $753,478,171       31  

Housing FC $551,814,573 25 Health Care FA $310,588,761        9  Health Care FA $56,680,000        9  Health Care FA $416,869,774       11  Health Care FA $100,880,000        6  Health Care FA $575,660,906        7  

Health Care FA $486,216,905 13 Higher Ed FA $172,015,000        4  WSU $54,335,000         1  UW $218,270,000         1  EWU $59,640,000        2  Econ Dev FA $137,590,000        2  

WSU $101,190,000 2 UW $146,410,000         1  Higher Ed FA $43,535,000        2  WSU $151,840,000         1  Higher Ed FA $52,979,844        2  Higher Ed FA $17,705,000        2  

Higher Ed FA $64,930,000 5 WSU $51,395,000         1  Econ Dev FA $8,200,000        5  Econ Dev FA $14,680,000         1  Econ Dev FA $47,131,490        3        

Econ Dev FA $30,546,490 1 Econ Dev FA $33,000,000        2              WSU $30,980,000         1        

EWU $25,330,000 1                               

WWU $24,385,000 2                               

Total $3,544,907,968      65  Total $3,142,784,761      60  Total $2,449,811,000      67  Total $3,495,352,376      65  Total $4,175,627,147      75  Total $2,572,679,077      55  

 /Ŷ�ϮϬϭϳ͕�ĚĞƐƉŝƚĞ�ŚĂǀŝŶŐ�ƐŝŐŶŝĨŝĐĂŶƚůǇ�ĨĞǁĞƌ�ŝƐƐƵĂŶĐĞƐ�ƚŚĂŶ�ŝŶ�ƌĞͲ
ĐĞŶƚ�ǇĞĂƌƐ͕�ƚŚĞ�ƚŽƚĂů�ǀŽůƵŵĞ�ŽĨ�ŝƐƐƵĂŶĐĞƐ�ǁĂƐ�ŶĞĂƌ�ƚŚĞ�ĂŶŶƵĂů�ĂǀĞƌͲ
ĂŐĞ͕�ďĂƐĞĚ�ŽŶ�ĚĂƚĂ�ĐŽůůĞĐƚĞĚ�ƐŝŶĐĞ�ϮϬϬϬ͘� 

/ƚ�ŝƐ�ŶŽƚĞǁŽƌƚŚǇ�ƚŚĂƚ�ϮϬϭϳ�ƐĂǁ�ƚŚĞ�ĨĞǁĞƐƚ�ƐƚĂƚĞ�ŝƐƐƵĞƌƐ�ƐŝŶĐĞ�ƚŚĞ�
ǇĞĂƌƐ�ƉƌŝŽƌ�ƚŽ�ϮϬϬϬ͘��ǀĞŶ�ŵŽƌĞ�ƐƚƌŝŬŝŶŐ�ǁĂƐ�ƚŚĞ�ŶŽƚĂďůĞ�ĂďƐĞŶĐĞ�ŽĨ�
ƵŶŝǀĞƌƐŝƚŝĞƐ͘�WƵďůŝĐ�ƵŶŝǀĞƌƐŝƚŝĞƐ�ŚĂǀĞ�ďĞĞŶ�ƌĞĐƵƌƌŝŶŐ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ�
ƐƚĂƚĞ�ŝƐƐƵĞƌƐ�ůŝƐƚ�ŝŶ�ĞǀĞƌǇ�ǇĞĂƌ�ŽƚŚĞƌ�ƚŚĂŶ�ϮϬϬϱ͘ 

�ŽŶĚƐ�ŝƐƐƵĞĚ�ĚŝƌĞĐƚůǇ�ďǇ�ƚŚĞ�ƐƚĂƚĞ�ĐŽŵƉƌŝƐĞĚ�ƚŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�ƚŚĞ�
ǀŽůƵŵĞ�ŽĨ�ŝƐƐƵĂŶĐĞƐ�ĨŽůůŽǁĞĚ͕�ĂƐ�ƵƐƵĂů͕�ďǇ�ŚŽƵƐŝŶŐ�ĂŶĚ�ŚĞĂůƚŚ�ĐĂƌĞ͘�
,ĞĂůƚŚ�ĐĂƌĞ�ƐĂǁ�Ă�ŵƵĐŚ�ŐƌĞĂƚĞƌ�ŝƐƐƵĂŶĐĞ�ǀŽůƵŵĞ�ŝŶ�ϮϬϭϳ�ǁŚĞŶ�ĐŽŵͲ
ƉĂƌĞĚ�ƚŽ�ƌĞĐĞŶƚ�ǇĞĂƌƐ͕�ĂƉƉƌŽĂĐŚŝŶŐ�ƚŚƌĞĞ�ƚŝŵĞƐ�ŝƚƐ�ĂǀĞƌĂŐĞ�ǀŽůƵŵĞ͘�
,ĞĂůƚŚ�ĐĂƌĞ�ƚŽƚĂůĞĚ�ϮϮ�ƉĞƌĐĞŶƚ�ŽĨ�Ăůů�ƐƚĂƚĞ-ůĞǀĞů�ŝƐƐƵĂŶĐĞƐ͕�ƚŚĞ�ŚŝŐŚĞƐƚ�
ƉƌŽƉŽƌƚŝŽŶ�ŽĨ�ŝƐƐƵĂŶĐĞƐ�ĨŽƌ�ŚĞĂůƚŚ�ĐĂƌĞ�ƐŝŶĐĞ�ϮϬϬϬ͕�ǁŚĞŶ�ĚĂƚĂ�ďĞŐĂŶ�
ďĞŝŶŐ�ĐŽůůĞĐƚĞĚ͘ 
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Issue No. Issuer Name Series 
Debt 
Type 

Sale 
Type 

New/ 
Ref/ 

Combo 
 Par Value  Sale Date 

Maturity 
Date 

Tax Ex 
Interest 

(%) 

Taxbl 
Interest 

(%) 
S & P's Moody's 

UW / 
$1000 

Gross UW 
Spread 

Bond 
Counsel 

Fee 

Fin. 
Advisor Misc Costs Purpose 

1712-001 Health Care FA Series B, C, D and E Rev Bd Neg Combo $524,980,000 25-Oct-17 15-Aug-49 3.0000% 4.2000% AA- Aa3 $328.73 $333,970,000 $0 $0 $0 Health Care Facilities 

1701-030 WA State 2017D GO Bd Comp New $462,755,000 10-Jan-17 01-Feb-42 3.9074% 0.0000% AA+ Aa1 $2.74 $1,265,820 $47,169 $45,740 $171,674 Capital Projects 

1710-035 WA State 2018A GO Bd Comp New $336,000,000 26-Sep-17 01-Aug-42 3.7960% 0.0000% AA+ Aa1 $2.20 $739,200 $41,638 $0 $112,020 Capital Projects 

1703-004 WA State 2017A COP Comp New $103,130,000 8-Feb-17 01-Jul-38 3.5938% 0.0000%   Aa2 $1.10 $113,443 $49,500 $37,000 $237,184 Property Improvements 

1710-036 WA State 2018B GO Bd Comp New $100,805,000 26-Sep-17 01-Aug-42 3.7574% 0.0000% AA+ Aa1 $2.14 $215,723 $12,593 $9,540 $43,420 Transportation Projects 

1708-024 Housing FC 2017A and 2017B Rev Nt Priv New $78,770,000 1-Aug-17 01-Aug-35         $0.00 $0 $82,500 $0 $199,925 Multifamily Housing Facility 

1705-001 Housing FC 2017 Series 1A-R and 1N Rev Bd Neg Combo $54,055,000 22-Mar-17 01-Dec-47 2.9619% 0.0000%   Aaa $10.77 $725,750 $66,235 $0 $75,214 Housing 

1703-026 Housing FC 2017 Rev Nt Priv New $50,500,000 8-Mar-17 01-Oct-30   0.0000%     $0.00 $0 $77,500 $7,545 $138,795 Multifamily Housing Facility 

1706-015 Housing FC 2017A and 2017B Rev Bd Other New $46,000,000 1-May-17 01-May-59   0.0000% AA+   $0.00 $0 $79,190 $0 $120,000 Multifamily Housing Facility 

1705-015 Housing FC 2017A and 2017B Rev Nt Priv New $44,000,000 1-Apr-17 01-May-34   0.0000%     $0.00 $0 $74,300 $0 $113,000 Multifamily Housing Facility 

1703-009 Housing FC 2017 Rev Nt Priv New $40,000,000 28-Feb-17 01-Mar-34   0.0000%     $0.00 $0 $70,520 $0 $103,000 Multifamily Housing Facility 

1710-037 WA State 2018T GO Bd Comp New $36,650,000 26-Sep-17 01-Aug-22 0.0000% 1.7422% AA+ Aa1 $1.50 $54,975 $4,578 $3,468 $15,785 Construction of Taxable Projects 

1712-019 Health Care FA A and B Rev Bd Priv New $35,400,000 30-Nov-17 30-Nov-17 10.0000% 0.0000%     $0.00 $0 $0 $0 $0 Health Care Facilities. 

1704-008 Housing FC 2017A and 2017B Rev Bd Priv New $35,000,000 31-Mar-17 01-Mar-59   0.0000% AA+   $0.00 $0 $68,795 $0 $90,500 Multifamily Housing Facility 

1709-018 WSHFC 2017 Rev Bd Priv New $34,400,000 1-Sep-17 01-Apr-36   0.0000%     $0.00 $0 $65,228 $0 $89,000 Multifamily Housing Facility 

1705-014 Housing FC 2017 Rev Nt Priv New $32,473,671 14-Apr-17 01-Jan-37   0.0000%     $0.00 $0 $63,408 $0 $84,184 Multifamily Housing Facility 

1709-011 Housing FC 2017A and 2017B Rev Nt Priv New $32,000,000 1-Aug-17 01-Sep-34 6.2500% 2.7500%     $0.00 $0 $62,960 $0 $83,000 Multifamily Housing Facility 

1711-003 Housing FC 2017 Rev Bd Neg New $30,000,000 11-Oct-17 01-Nov-47   0.0000% AA+/A-1+   $0.00 $0 $61,070 $0 $78,000 Multifamily Housing Facility 

1709-026 Housing FC 2017 Series 2A-R and 2N Rev Bd Neg Combo $29,230,000 23-Aug-17 01-Jun-47 2.9345% 0.0000%   Aaa $13.31 $468,799 $45,596 $0 $62,789 Housing 

1708-006 Housing FC 2017 Rev Bd Priv New $27,900,000 21-Jul-17 10-Feb-36 4.6900% 0.0000%     $0.00 $0 $59,086 $0 $72,750 Multifamily Housing Facility 

1709-017 Housing FC 2017 Rev Bd Priv New $26,000,000 31-Aug-17 01-Sep-42   0.0000%     $0.00 $0 $60,290 $0 $59,000 Health Care Facilities. 

1702-001 WA State 2017E GO Bd Comp New $24,725,000 10-Jan-17 01-Feb-42 3.9358% 0.0000% AA+ Aa1 $1.14 $28,187 $2,511 $2,435 $9,139 Transportation Projects 

1710-007 Housing FC 2017 Rev Nt Priv New $24,625,000 1-Sep-17 01-Apr-37 4.6800% 0.0000%     $0.00 $0 $55,991 $0 $64,563 Multifamily Housing Facility 

1709-027 WA State 2017B COP Comp New $24,180,000 12-Sep-17 01-Jul-27 1.4987% 0.0000%   Aa2 $1.51 $36,539 $14,500 $35,000 $153,776 Aacquisition of Property 

1709-010 Housing FC 2017A and 2017B Rev Nt Priv New $23,000,000 1-Aug-17 01-Mar-35 4.9000% 5.5000%     $0.00 $0 $54,455 $0 $60,500 Multifamily Housing Facility 

1705-024 Housing FC 2017 A - F Rev Bd Priv New $22,860,000 5-May-17 01-May-37         $0.00 $0 $54,323 $0 $55,004 Refinance Obligations 

1708-015 Housing FC 2017 Rev Nt Priv New $21,350,000 2-Aug-17 01-Aug-35   0.0000%     $0.00 $0 $52,896 $0 $56,375 Multifamily Housing Facility 

1708-037 Housing FC 2017A and 2017B Rev Nt Priv New $18,500,000 10-Aug-17 01-Sep-34   0.0000%     $0.00 $0 $50,203 $0 $49,250 Multifamily Housing Facility 

1701-005 Higher Ed FA 2017 Rev Bd Neg New $17,705,000 8-Dec-16 01-Jan-47 4.0609% 0.0000%   Aa3 $3.88 $68,639 $38,880 $12,000 $217,777 Student Housing 

1708-020 Housing FC 2017A and 2017B Rev Bd Priv New $17,650,000 1-Aug-17 01-Aug-42   0.0000%     $0.00 $0 $46,838 $0 $44,065 Purchase of Property 

1707-006 Housing FC 2017A-1, 2017A-2 and 2017 Rev Bd Priv New $12,850,000 6-Jul-17 01-Jan-37         $0.00 $0 $44,863 $0 $35,125 Multifamily Housing Facility 

1705-006 Housing FC 2017 Rev Bd Priv New $12,000,000 1-Apr-17 01-Apr-47   0.0000%     $0.00 $0 $44,142 $0 $33,000 Integrated Service Center 

1705-002 Housing FC 2017 Other Other New $11,008,000 1-Apr-17 01-May-34 2.8900% 0.0000%     $0.00 $0 $43,123 $0 $30,520 Multifamily Housing Facility 

1706-026 Housing FC 2017 Rev Bd Neg New $10,000,000 1-May-17 01-Aug-59 5.0000% 0.0000%     $0.00 $0 $49,670 $0 $28,000 Multifamily Housing Facility 

1708-034 Housing FC 2017 Rev Bd Priv New $6,020,000 9-Aug-17 01-Aug-19   0.0000%     $0.00 $0 $37,657 $0 $18,050 Multifamily Housing Facility 

1709-013 Housing FC 2017 Rev Bd Priv New $5,900,000 30-Aug-17 01-Sep-42 2.7500% 0.0000%     $0.00 $0 $34,994 $0 $15,500 Refinance Existing Debt 

1703-010 Housing FC 2017 Rev Nt Priv New $5,835,000 1-Feb-17 01-Mar-34   0.0000%     $0.00 $0 $37,447 $0 $17,588 Multifamily Housing Facility 

1709-006 Econ Dev FA 2017 Rev Nt Priv Combo $3,990,000 5-Sep-17 01-Sep-47   0.0000%     $0.00   $55,000 $35,000 $141,801 Refund Prior Bonds 

1708-038 Housing FC 2017 Rev Bd Priv New $1,500,000 11-Aug-17 01-Sep-47 3.2200% 0.0000%     $0.00 $0 $14,000 $0 $4,250 Community Facility 

1703-013 Housing FC 2017 Rev Nt Priv New $40,000 1-Mar-17 01-Mar-35   0.0000%     $0.00 $0 $70,520 $0 $103,000 Multifamily Housing Facility 
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2012 2013 2014 2015 2016 2017 

  Volume No.   Volume No.   Volume No.   Volume No.   Volume No.   Volume No. 

Joint Op Agency $1,030,350,000      13  City/Town $960,668,744      82  School Dist.s $1,032,508,741      59  School Dist.s $1,878,328,380      90  School Dist.s $1,826,209,297      80  School Dist.s $2,146,743,500      76  

School Dist.s $865,292,222      95  School Dist.s $918,505,001      61  City/Town $1,015,187,340      72  City/Town $1,666,959,899      84  Joint Op Agency $800,000,000        9  City/Town $984,165,616       61  

City/Town $848,125,156      78  County $311,776,312      20  Joint Op Agency $949,865,000       11  Municipal Corp. $1,074,910,000        4  City/Town $619,714,108      72  Port Dist. $591,250,000       13  

County $694,268,292      26  Public Utility Dist. $188,790,000      13  Public Utility Dist. $356,255,000       15  Port Dist. $766,654,466       17  Other $600,325,000        7  Public Utility Dist. $191,250,000       10  

Public Utility Dist. $281,190,000      16  Housing Authority $161,115,000      14  County $192,471,019       16  Public Utility Dist. $495,560,000       17  Housing Authority $260,371,024      23  Public Corp. $150,100,000        3  

Public Facilities $48,235,000        1  Hospital Dist. $106,760,000      12  Housing Authority $174,436,271       18  County $359,325,000      23  Port Dist. $196,770,000       17  Housing Authority $124,054,000        8  

Hospital Dist. $40,910,500      13  Joint Op Agency $93,000,000        1  Parks & Rec Dist $52,040,000        3  Joint Op Agency $329,130,000       11  Public Utility Dist. $162,305,000       15  Hospital Dist. $75,473,824       16  

Water/Sewer Dist. $29,576,545        9  Water/Sewer Dist. $55,494,418      10  Non-Profit Org. $49,625,000        2  Other $255,589,774        8  County $83,467,324       18  County $64,829,394        7  

Association $24,000,000        2  Public Facilities $43,985,000        2  Port Dist. $43,315,000       14  Housing Authority $181,627,000       13  Parks & Rec Dist $75,500,000        6  Transportation $56,180,000        2  

Fire Dist. $23,245,400      23  Port Dist. $29,597,000      18  Hospital Dist. $29,960,000        7  Hospital Dist. $152,555,000       15  Fire Dist. $48,141,352       17  Water/Sewer Dist. $22,600,000        7  

Housing Authority $20,856,551        6  Fire Dist. $28,260,000        9  Fire Dist. $29,015,000       18  Fire Dist. $75,855,750       12  Non-Profit Org. $47,825,000        2  Fire Dist. $20,203,000        8  

Port Dist. $14,365,000      13  Association $12,000,000        1  Water/Sewer Dist. $26,705,000        5  Water/Sewer Dist. $19,421,500       10  Hospital Dist. $43,200,000        4  Other $19,380,906        6  

Public Corp. $12,000,000        2  Irrigation Dist. $6,600,000        4  Association $12,000,000         1  Parks & Rec Dist $13,220,000        6  Water/Sewer Dist. $22,305,000        8  Public Facilities $18,485,000         1  

Irrigation Dist. $6,331,754        2  Parks & Rec Dist $1,820,000        6  Irrigation Dist. $8,207,551        3  Association $12,000,000        2  Irrigation Dist. $17,160,000         1  Association $12,000,000         1  

Transportation $2,695,000        4  Transportation $1,500,000        1  Other $6,400,000        2  Public Corp. $8,210,000         1  Association $12,000,000         1  Non-Profit Org. $7,000,000        3  

Parks & Rec Dist $1,428,000        5        Public Corp. $3,650,000         1  Irrigation Dist. $7,600,000        2  Solid Waste Dist. $2,770,000         1  Irrigation Dist. $6,696,377        2  

            Library Dist. $2,080,000         1  Transportation $2,500,000         1  Library Dist. $600,000        2  Parks & Rec Dist $4,000,000         1  

            Transportation $1,940,000        3        Diking Dist. $600,000         1  Library Dist. $600,000         1  

Total $3,942,869,420   308  Total $2,919,871,474   254  Total $3,985,660,922    251  Total $7,299,446,768    316  Total $4,819,263,106   284  Total $4,495,011,618   226  

/RFDO�,VVXHUV�5DQNHG�%\�9ROXPH�����-�����  

KǀĞƌĂůů͕�ůŽĐĂů�ŐŽǀĞƌŶŵĞŶƚ�ďŽŶĚ�ĂĐƚŝǀŝƚǇ�ĚƵƌŝŶŐ�ϮϬϭϳ�ǁĂƐ�
ĚŽǁŶ�ϳ�ƉĞƌĐĞŶƚĂŐĞ�ƉŽŝŶƚƐ�ĨƌŽŵ�ϮϬϭϲ�ĂŶĚ�ϯϴ�ƉĞƌĐĞŶƚĂŐĞ�
ƉŽŝŶƚƐ�ĨƌŽŵ�ϮϬϭϱ͘�dŚĞ�ĚĞĐƌĞĂƐĞ�ǁĂƐ�ĂůŵŽƐƚ�ĞŶƚŝƌĞůǇ�ĚƵĞ�ƚŽ�
ƚŚĞ�ƐŚĂƌƉ�ĚĞĐůŝŶĞ�ŝŶ�ŝƐƐƵĂŶĐĞƐ�ĨƌŽŵ�ũŽŝŶƚ�ŽƉĞƌĂƚŝŽŶƐ͕�ǁŚŝĐŚ�
ƐĂǁ�ŶŽ�ĂĐƚŝǀŝƚǇ�ĂĨƚĞƌ�ŚĂǀŝŶŐ�ďĞĞŶ�ƚŚĞ�ƐĞĐŽŶĚ-ůĂƌŐĞƐƚ�ŝƐƐƵĞƌ�
ďǇ�ƉĂƌ�ǀĂůƵĞ�ŝŶ�ϮϬϭϲ͘ 

^ŽŵĞ�ĐĂƚĞŐŽƌŝĞƐ�ŽĨ�ůŽĐĂů�ŝƐƐƵĞƌƐ�ǁĞŶƚ�ĂŐĂŝŶƐƚ�ƚŚĞ�ŽǀĞƌͲ
Ăůů�ƚƌĞŶĚ�ĂŶĚ�ƐŚŽǁĞĚ�ŶŽƚŝĐĞĂďůĞ�ŐƌŽǁƚŚ�ŽĨ�ƚŽƚĂů�ƉĂƌ�ǀĂůƵĞ�
ŝƐƐƵĂŶĐĞƐ͘ 

dŚĞ�ƉĂƌ�ǀĂůƵĞ�ŽĨ�ƉŽƌƚ�ĚŝƐƚƌŝĐƚ�ŝƐƐƵĂŶĐĞƐ�ƚƌŝƉůĞĚ�ŝŶ�ϮϬϭϳ�
ǁŚĞŶ�ĐŽŵƉĂƌĞĚ�ƚŽ�ϮϬϭϲ͘��ŝƟĞƐ͛�ĂŶĚ�ƚŽǁŶƐ͛�ƉĂƌ�ǀĂůƵĞ�ŐƌĞǁ�
ϱϵ�ƉĞƌĐĞŶƚ͕�ĂŶĚ�ƐĐŚŽŽů�ĚŝƐƚƌŝĐƚ�ŝƐƐƵĂŶĐĞƐ�ŝŶĐƌĞĂƐĞĚ�ϭϴ�ƉĞƌͲ
ĐĞŶƚ�ƌĞůĂƟǀĞ�ƚŽ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͘� 
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7RS����&LW\�7RZQ�,VVXHV�IRU������*HQHUDO�,QIRUPDWLRQ��UDQNHG�E\�SDU�YDOXH 

Issue No. Issuer Name Series 
Debt 
Type 

Sale 
Type 

New/ Ref/ 
Combo 

Pub. 
Vote  Par Value  Sale Date 

Maturity 
Date 

Tax Ex 
Interest 

(%) 

Taxable 
Interest 

(%) 
S & P's Moody's 

UW / 
$1000 

Gross 
UW 

Spread 

Bond 
Counsel 

Fee 

Fin. 
Advisor 

Misc 
Costs Purpose 

1710-001 Seattle 2017C Rev Bd Comp Combo No $246,760,000  13-Sep-17 01-Sep-47 3.5343% 0.0000% AA Aa2 $2.95 $1,137,923 $63,756 $77,880 $238,880 Capital improvements 

1707-013 Seattle 2017 Rev Bd Comp Combo No $177,235,000  06-Jun-17 01-Jul-47 3.3858% 0.0000% AA+ Aa1 $4.95 $1,158,919 $63,510 $76,944 $232,944 Wastewater System 

1702-009 Seattle 2017A, 2017B Rev Bd Prv New No $100,000,000  11-Jan-17 01-Nov-46 4.0000% 0.0000%     $0.00 $0 $55,000 $91,000 $91,000 Capital Improvements 

1702-010 Seattle   Rev Bd Comp Combo No $99,655,000  11-Jan-17 01-Aug-46 3.6412% 0.0000% AA+ Aa1 $2.27 $441,935 $64,025 $78,905 $213,077 Municipal Water System 

1706-019 Bellevue 2017 GO Bd Other New No $99,600,000  17-Apr-17 01-Dec-56 0.0000% 2.8600% AAA Aa1 $2.51 $250,000 $72,000 $100,678 $195,678 TIFIA Loan 

1706-032 Seattle 2017A GO Bd Comp New No $73,080,000  17-May-17 01-Nov-47 3.2482% 0.0000% AAA Aaa $2.51 $183,710 $34,327 $38,342 $177,368 Governmental Imprvmt 

1712-011 Tacoma 2017 GO Bd Comp New No $25,295,000  29-Nov-17 01-Dec-37 0.0000% 3.2563% AA Aa2 $3.95 $99,810 $39,880 $27,648 $89,220 Capital Improvements 

1707-007 Richland 2017 GO Bd Neg Combo No $13,255,000  07-Jun-17 01-Dec-45 3.9808% 0.0000% AA+   $0.00 $0 $40,450 $24,695 $53,845 New City Hall 

1707-009 Richland 2017 Rev Bd Neg Combo No $10,135,000  07-Jun-17 01-Nov-42 3.3252% 0.0000% AA   $4.49 $55,923 $45,300 $21,100 $51,550 Waterworks Projects 

1710-021 Snoqualmie 2017 BAN Prv Combo No $9,473,181  13-Oct-17 13-Oct-18   0.0000% N/A N/A $0.00 $0 $16,000 $15,000 $15,000 Capital Improvements 

1710-006 Union Gap 2017 BAN Prv New No $9,461,500  03-Oct-17 01-Jun-20   0.0000%     $0.00 $0 $7,000 $0 $0 New City Hall 

1710-011 Ridgefield 2017 GO Bd Neg New No $9,445,000  21-Sep-17 01-Dec-47 3.3569% 0.0000% AA N/A $4.85 $45,849 $20,000 $28,183 $43,183 Outdoor Rec Complex 

1707-023 Tukwila 2017 GO Bd Neg New No $8,180,000  13-Jul-17 01-Dec-37 2.8368% 0.0000% AA   $9.20 $75,241 $20,818 $15,200 $40,779 Road Construction 

1706-036 Seattle 2017B GO Bd Comp Combo No $8,115,000  17-May-17 01-Nov-37 0.0000% 2.4621% AAA Aaa $4.80 $59,524 $20,824 $6,506 $38,445 Governmental Imprvmt 

1710-023 Walla Walla 2017 BAN Prv New No $7,300,000  18-Oct-17 30-Sep-18 1.4600% 0.0000%     $0.00 $0 $17,500 $10,000 $10,000 Capital improvements 

1712-025 Ellensburg   GO Bd Prv New No $7,200,000  15-Dec-17 01-Dec-37   0.0000%     $0.00 $0 $14,000 $7,200 $7,200 Capital improvements 

1703-014 Gig Harbor 2017 Rev Bd Neg New No $6,220,000  09-Mar-17 01-Oct-36 3.2790% 0.0000% AA   $8.00 $49,760 $22,500 $0 $34,000 Water/Sewer System 

1711-014 Federal Way 2017 GO Bd Prv New No $6,000,000  07-Nov-17 17-Nov-32   0.0000%     $0.00 $0 $5,000 $0 $0 Repay LTGO BAN 

1708-012 Port Orchard 2107 GO Bd Prv New No $5,865,000  18-Jul-17 01-Aug-32 2.0900% 0.0000%     $0.00 $0 $17,100 $0 $0 Road Widening Project 

1707-024 Coulee Dam n/a BAN Prv Combo No $5,636,000  30-May-17 30-Nov-19 2.3700% 0.0000% n/a n/a $1.42 $8,454 $12,000 $0 $0 Wastewater Treatment 

1708-010 Pacific 2017 BAN Prv New No $5,100,000  09-Jan-17 01-Dec-18   0.0000%     $0.00 $0 $17,000 $0 $0 Road Improvements 

1707-002 La Center   Rev Bd Prv New No $5,000,000  30-Jun-17 30-Jun-20   0.0000%     $7.00 $35,000 $45,000 $6,000 $21,500 Sewer Extension 

1708-041 Wenatchee 2017 GO Bd Prv New No $5,000,000  24-Aug-17 01-Dec-27 0.0000%       $0.00 $0 $37,000 $0 $0 Property Improvements 

1702-023 Duvall   GO Bd Prv New No $4,865,000  22-Feb-17 01-Dec-31 2.4900% 0.0000%     $0.00 $0 $21,137 $10,500 $10,500 Capital Improvements 

1710-034 College Place   Rev Bd Prv Combo No $4,166,338  21-Sep-17 01-Dec-37 2.8000% 0.0000%     $0.00 $0 $22,000 $0 $2,600 Water System 

1705-011 Bonney Lake   GO Bd Prv New No $4,032,000  04-Apr-17 01-Dec-31 2.2700% 0.0000%     $0.00 $0 $10,500 $0 $0 Street Improvements 

1712-005 Pacific 2017 Rev Bd Prv New No $3,313,000  23-Oct-17 01-Dec-32 2.9400% 0.0000%     $0.00 $0 $17,500 $0 $0 Water/Sewer System 

1703-016 Airway Heights 2017 GO Bd Prv New Yes $3,164,372  28-Mar-17 01-Dec-27 2.4700% 0.0000%     $0.00 $0 $15,000 $5,000 $11,500 City Facilities 

1712-027 Airway Heights 2017 GO Bd Prv New Yes $3,114,372  28-Dec-17 01-Dec-27   0.0000% AA-   $0.00 $0 $25,000 $6,400 $6,900 City Facilities 

1705-005 Algona   GO Bd Prv New No $3,000,000  27-Apr-17 01-Dec-27 2.4300% 0.0000%     $0.00 $0 $10,000 $0 $1,000 Capital Projects 

1710-024 Walla Walla 2017 GO Bd Prv New No $2,616,000  18-Oct-17 01-Dec-27 2.1800% 0.0000%     $0.00 $0 $22,500 $19,998 $19,998 Landfill Improvements 

1703-015 Enumclaw   Rev Bd Prv Combo No $2,069,000  17-Feb-17 01-Sep-31 2.3000% 0.0000%     $0.00 $0 $19,500 $0 $13,495 Water/Sewer System 

1706-038 Issaquah 2017 GO Bd Prv Combo No $2,000,000  19-Jun-17 01-Dec-26 1.9790% 0.0000%     $0.00 $0 $20,000 $20,000 $20,250 Parks and open space 

1704-002 Port Townsend 2017A GO Bd Neg Combo No $1,945,000  22-Feb-17 01-Dec-35 3.4134% 0.0000% AA-   $4.50 $41,198 $14,446 $13,697 $35,956 Rehabilitating Library 

1704-004 Lacey   Rev Bd Prv New No $1,294,000  16-Feb-17 01-Feb-32 2.5847% 0.0000%     $3.86 $5,000 $7,510 $0 $0 Sewer Improvements 

1704-003 Port Townsend 2017B GO Bd Neg New No $1,105,000  22-Feb-17 01-Dec-25 0.0000% 3.1465% AA-   $4.50 $4,973 $1,744 $1,653 $3,969 Capital Improvements 

1706-025 Dayton   Rev Bd Prv New No $1,060,778  12-Jun-17 01-Jun-28 3.2000% 0.0000%     $0.00 $0 $13,700 $0 $0 Water/Sewer System 

1712-032 La Conner   GO Bd Prv New No $563,750  28-Nov-17 01-Dec-37 3.3855% 0.0000%     $0.00 $0 $5,000 $3,000 $3,000 Fire Station Building 

1704-014 Woodland   GO Bd Prv New No $517,000  11-Apr-17 01-Dec-31 2.7200% 0.0000%     $0.00 $0 $7,800 $0 $0 Fire Station Building 

1705-009 Twisp n/a Rev Bd Prv New No $515,400  28-Apr-17 28-Apr-57 0.0000% 2.2500% n/a n/a $0.00 $0 $3,000 $0 $0 Water System 

/2&$/�,668(56�&LWLHV�7RZQV 
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1701-031 Highline   GO Bd Comp New Yes $212,685,000  11-Jan-17 01-Dec-36 3.4968% 0.0000% AA-; AA+  Aa3; Aa1 $4.56 $970,110 $103,221 $30,000 $202,200 New Construction 

1705-027 Puyallup 2017 GO Bd Comp New Yes $181,225,000  28-Mar-17 01-Dec-36 3.7141% 0.0000% AA+ Aa1 $2.87 $519,880 $115,000 $40,003 $196,503 Capital Improvements 

1712-021 Lake Washington 2017 GO Bd Neg New Yes $149,565,000  29-Nov-17 01-Dec-37 3.4198% 0.0000% AA+ Aa1 $3.60 $538,434 $104,000 $8,500 $116,800 Capital Improvements 

1709-022 Issaquah 2017 GO Bd Neg New Yes $104,330,000  09-Aug-17 01-Dec-32 3.3428% 0.0000% AA+ Aaa $3.75 $391,238 $85,000 $7,500 $110,300 Capital Improvements 

1712-008 Snoqualmie Valley 2017 GO Bd Neg Combo Yes $91,325,000  15-Nov-17 01-Dec-37 3.3180% 0.0000% AA+/AA- Aa1/Aa1 $3.50 $395,010 $88,752 $8,000 114800 Remodel 

1701-032 Auburn 2017 GO Bd Neg New Yes $90,535,000  05-Jan-17 01-Dec-36 3.5898% 0.0000%   Aa2 $3.75 $339,506 $65,000 $7,205 $55,005 Capital Improvements 

1702-014 Kent 2017 GO Bd Comp New Yes $74,906,000  07-Feb-17 01-Dec-36 3.3900% 0.0000%   Aa3 $0.00 $13 $61,000 $65,571 $111,688 Capital Improvements 

1706-003 Ridgefield   GO Bd Neg New Yes $71,950,000  03-May-17 01-Dec-36 3.5105% 0.0000%   Aa1 $3.80 $273,410 $45,000 $74,724 $381,634 Capital Improvements 

1711-016 Franklin Pierce 2017 GO Bd Neg New Yes $69,235,000  07-Nov-17 01-Dec-36 3.1420% 0.0000%   Aa3, Aa1 $4.00 $276,940 $63,206 $0 $33,800 New Construction 

1706-004 Richland 2017 GO Bd Neg New Yes $65,685,000  17-May-17 01-Dec-31 3.1018% 0.0000%   Aa1/Aa2 $4.00 $262,740 $61,608 $6,127 $125,611 New Construction 

1709-009 Centralia 2017 GO Bd Neg New Yes $64,170,000  09-May-17 01-Dec-41 4.0694% 0.0000%   A1 $4.00 $256,680 $60,000 $6,067 $68,142 Capital Improvements 

1708-021 Central Kitsap 2017 GO Bd Neg New No $63,130,000  26-Jul-17 01-Dec-36 3.1333% 0.0000% AA- Aa2 $4.00 $252,520 $45,000 $0 $52,925 Capital Improvements 

1712-018 Sumner 2017 GO Bd Neg Combo Yes $62,630,000  08-Dec-17 01-Dec-37 3.0375% 0.0000% AA+/AA- Aa1/Aa2 $3.75 $347,906 $78,004 $0 $82,650 Capital Improvements 

1706-034 Prosser 2017 GO Bd Neg New Yes $60,485,000  08-Jun-17 01-Dec-37 3.2843% 0.0000%   Aa1/A1 $4.25 $257,061 $70,195 $0 $29,800 New Construction 

1705-040 Vancouver   GO Bd Neg New Yes $59,310,000  19-Apr-17 01-Dec-35 3.5302% 0.0000%   Aa2 $3.89 $230,716 $45,000 $68,750 $328,766 Capital Improvements 

1709-020 Bellingham 2017 GO Bd Neg Combo Yes $58,450,000  16-Aug-17 01-Dec-34 3.2894% 0.0000%   Aa2 $4.00 $269,440 $72,000 $0 $37,300 Capital Improvements 

1706-035 Shelton 2017 GO Bd Neg Combo Yes $57,845,000  07-Jun-17 01-Dec-36 3.1782% 0.0000%   Aa1/A1 $4.00 $263,540 $66,698 $0 $34,650 Capital Improvements 

1710-003 Shoreline 2017 GO Bd Comp Combo Yes $56,405,000  13-Sep-17 01-Dec-36 2.6155% 0.0000% AA+/AA- Aa1/Aa2 $5.34 $323,762 $64,083 $65,000 $298,871 Capital Improvements 

1708-001 Monroe Second GO Bd Neg New Yes $51,405,000  12-Jul-17 01-Dec-36 4.0000% 0.0000%   Aa3 $4.00 $205,620 $45,000 $0 $239,976 Modernization 

1712-006 Camas 2017 GO Bd Neg New Yes $50,585,000  14-Nov-17 01-Dec-33 3.3496% 0.0000%   Aa2, Aa1 $4.00 $202,340 $54,813 $24,500 $53,800 Capital Improvements 

1705-034 Cheney 2017 GO Bd Neg New Yes $48,550,000  26-Apr-17 01-Dec-36 3.4012% 0.0000%   Aa1/Aa3 $4.00 $194,200 $58,608 $0 $25,300 Remodel 

1710-038 Edmonds 2017 GO Bd Priv New Yes $38,720,000  17-Oct-17 01-Dec-18 4.6030% 0.0000%  AA- / AA+ Aa2 / Aa1 $0.00 $0 $70,000 $15,000 $60,700 Capital Improvements 

1709-015 Lake Stevens 2017 GO Bd Neg New Yes $37,265,000  27-Aug-17 01-Dec-35 3.1074% 0.0000%   Aa1/Aa3 $4.50 $167,693 $46,272 $0 $25,300 New Construction 

1709-007 Stanwood-Camano 2017 GO Bd Neg New Yes $37,180,000  16-May-17 15-Dec-37 3.3803% 0.0000%   Aa3 $4.00 $148,720 $40,000 $35,000 $108,495 Capital Improvements 

1712-010 North Thurston 2017 GO Bd Neg New Yes $32,455,000  29-Nov-17 01-Dec-27 2.6482% 0.0000% AA- Aa2 $4.50 $146,048 $35,000 $0 $43,550 Capital Improvements 

1709-005 Grandview 2017 GO Bd Neg New Yes $30,755,000  01-Jun-17 01-Dec-38 3.7338% 0.0000%   A1 $4.25 $130,709 $43,000 $0 $37,300 Capital Improvements 

1711-019 Spokane 2017C GO Bd Comp New No $29,320,000  22-Nov-17 01-Dec-35   0.0000% AA Aa1 $0.00 $0 $23,948 $26,610 $54,550 Capital Improvements 

1712-015 Richland 2017B GO Bd Neg New Yes $25,285,000  07-Dec-17 01-Dec-32 3.1516% 0.0000%   Aa1/Aa2 $4.25 $107,461 $43,485 $4,511 $28,811 New Construction 

1712-009 Bainbridge Island 2017 GO Bd Neg Combo Yes $24,855,000  29-Nov-17 01-Dec-37 3.5273% 0.0000%   Aa2 $4.29 $164,881 $47,500 $6,517 $34,467 Capital Improvements 

1711-017 Spokane 2017A GO Bd Comp New No $16,545,000  22-Nov-17 01-Dec-19 5.0000% 0.0000% AA Aa1 $0.00 $0 $13,514 $15,016 $30,782 Capital Improvements 

1709-014 Federal Way 2017 GO Bd Priv New No $15,000,000  17-Aug-17 01-Jun-26 2.5200% 0.0000%     $0.00 $0 $30,000 $0 $15,000 Capital Improvements 

1712-020 Orcas Island 2017A  GO Bd Neg New Yes $10,220,000  11-Dec-17 01-Dec-37 3.1560% 2.5264% Aa3   $5.00 $51,100 $26,000 $0 $25,685 Capital Improvements 

1704-015 East Valley 2017 GO Bd Neg New Yes $9,080,000  22-Mar-17 31-Dec-31 2.9277% 0.0000%   Aa1/A1 $4.75 $43,130 $27,900 $0 $13,600 Remodel 

1706-017 Finley 2017A GO Bd Neg New Yes $9,000,000  03-May-17 01-Dec-36 3.1236% 0.0000%   Aa1/A1 $5.00 $45,000 $27,627 $0 $13,458 Remodel 

1706-005 Zillah 2017A GO Bd Neg New No $8,985,000  04-May-17 01-Dec-34 3.2685% 0.0000% AA+/A+   $5.00 $44,925 $21,038 $0 $8,553 Remodel 

1705-044 Ritzville 2017A GO Bd Neg New Yes $8,875,000  10-May-17 01-Dec-31 2.7678% 0.0000% AA+/A   $5.00 $44,375 $25,871 $0 $10,938 Remodel 

1706-013 Granite Falls 2017A GO Bd Neg New No $8,825,000  18-May-17 01-Dec-36 3.0434% 0.0000% AA+/A+   $5.00 $44,125 $18,681 $18,559 $28,025 Remodel 

1706-033 Dieringer 2017 GO Bd Neg New Yes $8,585,000  31-May-17 01-Dec-36 2.9154% 0.0000%   Aa1/Aa3 $5.00 $42,925 $22,281 $0 $32,100 Remodel 

1709-019 Central Valley 2017 RAN Priv New No $8,500,000  21-Sep-17 21-Sep-22 0.0000%       $0.00 $0 $3,000 $0 $0 New Construction 

1706-006 Zillah 2017B GO Bd Neg New Yes $5,065,000  04-May-17 01-Dec-27 0.0000% 3.1848% AA+/A+   $5.00 $25,325 $11,859 $0 $4,822 Remodel 



 

3XEOLF�'HEW�5HSRUW����� 3DJH��� 

/2&$/�,668(56�&RXQWLHV��+RVSLWDO�'LVWULFWV��:DWHU�6HZHU�'LVWULFW 

$OO�&RXQW\�,VVXHV�IRU������*HQHUDO�,QIRUPDWLRQ��UDQNHG�E\�SDU�YDOXH 

Issue No. Issuer 
Name 

Series Debt 
Type 

Sale 
Type 

New/ Ref/ 
Combo 

Pub. Vote  Par Value  Sale Date Maturity 
Date 

Tax Ex 
Interest (%) 

Taxbl 
Interest (%) 

S & P's Moody's UW / 
$1000 

Gross UW 
Spread 

Bond Coun-
sel Fee 

Fin. Advisor Misc Costs Purpose 

1711-005 King   GO Bd Comp Refund No $154,560,000  02-Oct-17 01-Jul-33     AAA Aaa $2.26 $349,653 $49,964 $94,500 $318,350 Refund Prior Issues 

1708-036 King 2017B GO Bd Comp New No $33,460,000  24-Jul-17 01-Jun-37 2.0679% 0.0000% AAA Aaa $0.00 $2 $30,384 $34,268 111824.9 Capital Projects 

1706-028 King   GO Bd Neg New No $31,230,000  22-May-17 01-Jun-40 3.3499% 0.0000% AAA Aaa $2.59 $80,840 $33,123 $32,484 $137,484 Capital Projects 

1705-022 Clark   GO Bd Priv Refund No $23,965,000  02-May-17 01-Jan-26         $0.00 $0 $40,000 $17,000 $23,000 Refund Prior Issues 

1701-028 Grant 2017 Sls Tx Priv Refund No $6,554,000  19-Dec-16 01-Dec-30         $0.00 $0 $20,000 $0 $8,450 Refund Prior Issues 

1704-006 Lincoln 2017 GO Bd Priv Combo No $139,394  18-Apr-17 18-Apr-47 3.3750% 0.0000%     $0.00 $0 $12,000 $0 $0 Public Facility 

1711-006 King 2017A, 2017B GO Bd Priv Refund No $100,000  16-Oct-17 01-Jan-40         $0.00 $0 $48,000 $94,250 $94,250 Refund Prior Issues 

$OO�+RVSLWDO�'LVWULFW�,VVXHV�IRU������*HQHUDO�,QIRUPDWLRQ��UDQNHG�E\�SDU�YDOXH 
Issue 
No. 

Issuer Name Series Debt 
Type 

Sale 
Type 

New/ Ref/ 
Combo 

Pub. 
Vote 

 Par Value  Sale Date Maturity 
Date 

Tax Ex 
Interest 

(%) 

Taxbl 
Interest 

(%) 
S & P's Moody's UW / 

$1000 

Gross 
UW 

Spread 

Bond 
Counsel 

Fee 
Fin. Advisor Misc 

Costs 
Purpose 

1703-012 PHD No. 1 of King Co.   GO Bd Neg Refund No $193,900,000  08-Dec-16 01-Dec-37     A A2 $3.66 $710,621 $165,000 $134,700 $355,250 Refund Prior Issue 

1712-013 PHD No. 1 2017 BAN Priv New No $30,130,000  13-Dec-17 01-Aug-19 3% 0%     $0.00 $0 $42,000 $0 $70,600 New Construction 

1708-023 PHD No. 2, Jefferson Co. 2017D, 2017E and 2017F Rev Bd Priv New No $13,645,000  05-Jul-17 26-Jul-47 0% 3.25%     $0.00 $0 $0 $0 $0 Refund Prior Issue 

1708-027 PHD No. 1, Kittitas Co. 2017A Rev Bd Priv New No $12,500,000  11-Aug-17 15-Aug-27 3.09% 0%     $0.00 $0 $50,926 $0 $27,778 Capital Improvements 

1709-016 PHD No. 4, Okanogan Co.   GO Bd Neg Refund No $8,760,000  16-Aug-17 01-Dec-32       A3 $12.00 $105,129 $39,750 $0 $14,350 Refund Prior Issue 

1710-032 PHD No. 1, Chelan Co.   GO Bd Priv Refund No $7,889,000  13-Jul-17 01-Dec-30         $0.00 $0 $33,000 $0 $7,350 Refund Prior Issue 

1708-014 PHD No. 2, Jefferson Co. 2017B Rev Bd Priv New No $6,030,000  05-Jul-17 25-Jul-42 2.89% 0%     $0.00 $0 $0 $0 $0 Refund Prior Issue 

1712-017 PHD No. 1, Chelan Co.   GO Bd Neg Refund No $5,475,000  01-Nov-17 01-Dec-38       Baa1 $9.95 $54,476 $41,000 $0 $20,600 Refund Prior Issue 

1710-020 PHD No. 3, Grant Co.   GO Bd Priv New No $4,000,000  25-Jul-17 28-Feb-34 3.42% 0%     $2.50 $10,000 $21,000 $0 0 Capital Improvements 

1708-019 PHD No. 2, Jefferson Co. 2017C GO Bd Priv New No $3,900,000  05-Jul-17 26-Jul-47 0% 3.25%     $0.00 $0 $0 $0 $0 Refund Prior Issue 

1706-023 PHD No. 3 2017 GO Bd Priv Refund No $2,805,870  25-May-17 01-Dec-21     N/A N/A $1.78 $5,000 $17,500 $0 $350 Refund Prior Issue 

1707-005 PHD No. 3   GO Bd Priv Refund No $2,636,000  06-Jul-17 01-Dec-16         $0.00 $0 $15,000 $0 $7,500 Capital Improvements 

1705-025 PHD No. 3, Okanogan Co.   GO Bd Priv Combo No $2,018,824  26-Apr-17 01-Dec-26 3.35% 0%     $0.00 $0 $17,500 $0 $2,500 Remodel 

1708-013 PHD No. 2, Jefferson Co. 2017A GO Bd Priv New No $1,250,000  05-Jul-17 26-Jul-25 2.89% 0%     $0.00 $0 $0 $0 $0 Refund Prior Issue 

1708-029 PHD No. 1, Kittitas Co. 2017B Rev Bd Priv New No $1,000,000  11-Aug-17 31-Dec-21 0% 4.21%     $0.00 $0 $4,074 $0 $2,222 Remodel 

1710-009 PHD No. 1, Klickitat Co. 2017 BAN Priv New No $1,000,000  20-Sep-17 28-Sep-20   0%     $5.00 $5,000 $6,500 $0 $3,500 Remodel 
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1707-012 East Spokane Water District No. 1 2017 Rev Bd Priv New No $42,942  26-Jul-17 01-Jun-27 3.0500% 0.0000%     $2.80 $1,500 $5,490 $0 0 New Construction 

1710-033 Lakewood Water District   Rev Bd Neg New No $42,929  13-Jul-17 01-Dec-42 3.7010% 0.0000% AA-   $5.82 $41,555 $26,300 $25,000 $117,179 Capital Improvements 

1707-025 King County Water District No. 49   Rev Bd Neg Combo No $42,892  06-Jun-17 01-Apr-37 3.0936% 0.0000% AA-   $6.48 $59,486 $25,000 $0 $45,350 New Construction 

1705-028 Dallesport Water District   Rev Bd Priv New No $42,865  10-May-17 18-May-57 0.0000% 1.7500%     $0.00 $0 $3,000 $0 $0 Capital Improvements 

1705-032 East Wenatchee Water District   Rev Bd Neg Combo No $42,857  02-May-17 1-Aug-41 2.6275% 0.0000% AA   $5.49 $39,281 $28,000 $0 $40,800 Capital Improvements 

1704-007 Loon Lake Sewer District No. 4 2017 Rev Bd Priv New No $42,839  14-Apr-17 01-Dec-21 0.0000% 2.1500%     $0.00 $0 $2,500 $0 $0 Capital Improvements 

1706-031 Curlew Water and Sewer District 2017 Rev Bd Priv New No $42,744  09-Jan-17 27-Feb-57 1.9787% 0.0000%     $0.00 $0 $4,000 $0 $0 New Construction 
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1705-036 Seattle HA    Rev Bd Priv New No $35,000,000  20-Mar-17 19-Nov-38   0%     $5.00 $175,000 $77,675 $0 $42,000 Multifamily Housing Facility 

1709-012 Spokane HA 2017 Rev Bd Priv New No $33,350,000  14-Sep-17 1-Jun-36   0%     $0.00 $0 $50,000 $43,050 $128,363 Multifamily Housing Facility 

1703-002 Vancouver HA 2017A and 2017B Rev Bd Neg Refund No $29,190,000  19-Jan-17 1-Aug-39     AA   $6.25 $182,438 $0 $22,500 $154,600 Refund Prior Issues 

1711-008 King County HA    Rev Nt Priv New No $25,000,000  01-Nov-17 01-Nov-19 1.71% 0%     $2.50 $62,500 $29,805 $0 $0 Property Acquisition 

1708-017 Everett HA   Rev Bd Priv New No $12,700,000  01-Aug-17 01-Sep-35   0%     $3.84 $48,750 $62,596 $0 $190,656 Property Acquisition 

1708-003 Renton HA   Rev Bd Priv New No $11,000,000  12-Jun-17 01-Sep-36   4.5%     $3.64 $40,000 $42,000 $0 $25,000 Multifamily Housing Facility 

1710-019 Tacoma HA   Rev Bd Priv New No $6,400,000  27-Sep-17 20-Oct-27 4.5% 0%     $0.00 $0 $27,550 $0 $0 Multifamily Housing Facility 

1707-015 Grays Harbor HA   Rev Nt Priv New No $604,000  12-Jul-17 01-Apr-18 0%       $4.14 $2,500 $5,000 $0 $2,500 Property Acquisition 
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1706-011 Klickitat PUD 1   Rev Bd Priv New No $70,000,000  16-May-17 01-Dec-24 0.0000% 3.5000%     $0.00 $0 $20,000 $0 $0 Expansion 

1710-022 Grant Co PUD 2 2017-M Rev Bd Priv New No $50,000,000  12-Sep-17 18-Sep-20   0.0000%     $0.00 $0 $61,000 $50,000 $80,000 Capital Improvements 

1704-010 Clark Co PUD 1 2017 LOC Priv New No $20,000,000  24-Mar-17 24-Mar-20         $0.00 $0 $30,000 $0 $0 Operating Expenses 

1704-012 Clark Co PUD 2 2017 LOC Priv New No $20,000,000  24-Mar-17 24-Mar-20         $0.00 $0 $30,000 $0 $0 Operating Expenses 

1705-010 Clark Co PUD 3 2017 Rev Bd Neg Combo No $16,550,000  20-Mar-17 01-Jan-37 2.8480% 0.0000% AA- Aa2 $0.00 $3 $45,000 $35,805 $146,933 Capital Improvements 

1703-005 Grant Co PUD 2 2017B Rev Bd Neg Refund No $7,905,000  14-Feb-17 01-Jan-31         $0.00 $0 $14,067 $20,000 $29,250 Refund Prior Issues 

1710-008 Thurston Co PUD 1 2017B BAN Priv New No $7,700,000  11-Sep-17 01-Jun-18   0.0000%     $2.50 $19,250 $2,500 $0 $0 Capital Improvements 

1705-016 Pend Oreille Co PUD 1    Rev Bd Priv New No $3,500,000  02-May-17 01-Jan-17 0.0000% 3.8800%     $0.00 $0 $13,000 $0 $7,000 Refund Prior Issues 

1704-011 Clark Co PUD 1 2017 LOC Priv New No $2,000,000  24-Mar-17 24-Mar-20         $0.00 $0 $30,000 $0 $0 Operating Expenses 

1705-013 Thurston Co PUD 1   BAN Priv New No $1,500,000  25-Apr-17 01-Jun-29   0.0000%     $2.50 $3,750 $5,500 $2,500 $2,500 Capital Improvements 
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1704-016 Clark Co. FPD 6   GO Bd Neg New No $9,065,000  05-Apr-17 01-Dec-34 3.0218% 0% AA-   $5.97 $54,118 $22,200 $0 $19,500 New Construciton 

1705-003 South Whidbey Fire/EMS   GO Bd Neg New No $4,480,000  06-Apr-17 1-Dec-36 3.1279% 0% AA   $5.75 $25,760 $17,500 $0 $16,000 New Construciton 

1701-013 Snohomish Co. FPD 7 2017 GO Bd Priv New No $2,430,000  20-Dec-16 01-Dec-31 2.3200% 0%     $0.00 $0 $13,800 $0 $4,000 New Construciton 

1712-004 Pierce Co. FPD No. 18 2017 GO Bd Priv New No $2,350,000  20-Nov-17 01-Dec-32 2.2800% 0%     $0.00 $0 $9,000 $0 4000 Capital Improvements 

1712-014 Pierce Co. FPD No. 27 2017 GO Bd Neg New Yes $999,000  28-Sep-17 01-Dec-27 2.4861% 0%     $0.01 $10 $7,800 $0 $3,500 Capital Improvements 

1706-001 Jefferson Co. FPD 1   GO Bd Priv New No $500,000  19-Apr-17 31-May-21 2.2000% 0%     $7.00 $3,500 $4,000 $0 $0 Capital Improvements 

1712-022 Kittitas Co. FPD No. 1   GO Bd Priv New No $225,000  01-Nov-17 01-Dec-27 2.9500% 0%     $0.00 $0 $7,300 $0 $0 Equipment 
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1709-001 Health Care FA 2017 Rev Bd Neg Refund No $256,400,000  22-Aug-17 31-Aug-42     BBB Baa2 $0.00 $0 $150,000 $525,800 $887,516 Refinance 

1709-029 Kitsap County TBA   GO Bd Neg New No $45,190,000  16-Aug-17 01-Sep-32 2.3901% 0%     $0.00 $0 $19,825 $6,200 $33,200 Passenger-Only Ferry 

1712-023 Spokane Public Facilities District 2017 Sls Tx Neg New No $18,485,000  31-Oct-17 01-Dec-41 4.3152% 0% A+ A1 $0.00 $0 $98,073 $28,106 $101,606 Performing Arts Center 

1711-004 King County Directors' Association 2017 LOC Priv New No $12,000,000  19-Oct-17 01-Nov-18   0%     $0.00 $0 $5,000 $0 $13,882 Inventory Build Up 

1708-005 Snohomish CoTBA 2017 Sls Tx Comp New No $10,990,000  06-Jun-17 01-Aug-27 1.8335% 0% AAA   $3.57 $39,267 $15,990 $30,300 64815.1 Acquisition of Buses 

1712-033 Lower Stemilt Irrigation District   LID Bd Priv New No $6,496,377  01-Dec-17 01-Dec-27 4.4200% 0%     $0.00 $0 $12,000 $0 $19,500 Capital Improvements 

1706-029 Health Care FA   Rev Bd Priv New No $5,500,000  16-Jun-17 16-Jun-27   0%     $0.00 $0 $25,000 $0 $99,649 Mental Health Facility 

1708-039 Vera Water and Power 2017B Rev Bd Neg Refund No $5,345,000  15-Aug-17 01-Jan-32       Aa3 $0.00 $0 $21,355 $0 $24,250 Refund Prior Issues 

1706-027 Health Care FA   Rev Bd Priv Combo No $5,080,906  22-Jun-17 01-Jun-47   0%     $0.00 $0 $25,000 $0 $99,584 Refund Prior Issues 

1710-010 Health Care FA   Rev Bd Priv New No $4,700,000  22-Sep-17 22-Sep-37   0%     $0.00 $0 $37,563 $0 $56,437 Capital Improvements 

1704-005 Vera Water and Power 2017 Rev Bd Neg New No $4,100,000  24-Mar-17 01-Jan-37 3.3632% 0%   Aa3 $0.00 $9 $16,646 $0 $17,000 New Construction 

1701-003 Eastmont Metropolitan Park District 2017 GO Bd Priv New No $4,000,000  05-Jan-17 01-Dec-32 2.9500% 0%     $0.00 $0 $10,846 $0 $5,000 New Construction 

1710-005 Orcas Island Library District 2017 GO Bd Priv New No $600,000  09-Aug-17 01-Dec-22 2.2200% 0%     $0.00 $0 $0 $0 $20,000 Library Expansion 

1712-007 Wenatchee Heights Rec District   Rev Bd   New No $200,000  16-Nov-17 21-Jan-21 2.9400% 0%     $0.00 $0 $0 $0 $0 Springhill Reservoir 

$OO�3RUW�'LVWULFW�,VVXHV�IRU������*HQHUDO�,QIRUPDWLRQ��UDQNHG�E\�SDU�YDOXH 

Issue No. Issuer Name Series Debt Type 
Sale 
Type 

New/ Ref/ 
Combo 

Pub. 
Vote  Par Value  Sale Date 

Maturity 
Date 

Tax Ex 
Interest 

(%) 

Taxbl 
Interest 

(%) 
S & P's Moody's 

UW / 
$1000 

Gross UW 
Spread 

Bond 
Counsel 

Fee 

Fin. Advi-
sor Misc Costs Purpose 

1708-030 Seattle A/B/C/D Rev Bd Neg Combo No $406,535,000  25-Jul-17 01-May-42 3.693905% 0% A+ A1 $1.99 $1,367,472 $65,000 $185,000 $848,807 Refund Prior Issues 

1703-006 Seattle 2017 GO Bd Comp New No $127,345,000  23-Feb-17 01-Jan-42 3.940665% 0% AAA Aaa $3.41 $434,434 $40,000 $82,744 $315,244 Eligible Port Purposes 

1706-021 Vancouver 2017 Rev Bd Neg New No $30,000,000  09-May-17 01-Dec-47 0% 4.393139% A (Unins); 
AA (Ins) 

  $5.50 $165,138 $35,000 $38,500 $217,922 Capital Improvements 

1710-026 Tacoma   GO Bd Comp Refund No $19,995,000  24-Aug-17 01-Dec-38     AA Aa2 $4.05 $80,980 $33,000 $25,000 $81,950 Refund Prior Issues 

1710-014 Skagit   GO Bd Neg New No $8,105,000  20-Jun-17 01-Dec-37 0% 3.520759%   Aa2 $4.72 $38,239 $22,000 $20,000 $43,500 Capital Improvements 

1705-042 Everett   GO Note Priv New No $6,000,000  09-May-17 01-Dec-17   0%     $0.00 $0 $17,000 $3,000 13000 Capital Improvements 

1712-034 Moses Lake   GO Note Priv New No $5,000,000  18-Dec-17 28-Dec-20 0%       $0.00 $0 $10,000 $0 $6,700 Capital Improvements 

1710-012 Camas-Washougal 2017A and 2017B Rev Bd Neg New No $4,575,000  15-Jun-17 01-Dec-37 3.798761% 3.940645% AA A2; Baa1 $7.10 $32,469 $39,500 $22,925 $147,575 Capital Improvements 

1705-041 Kingston   GO Bd Priv New No $1,200,000  22-Mar-17 01-Dec-32   0%     $0.00 $0 $3,500 $0 $0 Repairs 

1704-017 Brownsville 2017 Rev Bd Neg New No $1,120,000  20-Apr-17 01-Dec-36 3.902059% 0%     $13.50 $15,120 $13,300 $0 $7,590 Boat Harbor Facilities 

1705-004 Brownsville   Rev Bd Neg New No $1,120,000  19-Apr-17 01-Dec-36 3.897834% 0%     $13.50 $15,120 $13,300 $0 $3,500 Capital Improvements 

1712-029 Douglas County   GO Bd Priv Refund No $851,187  24-Oct-17 01-Jun-33         $0.00 $0 $7,500 $0 $0 Refund LTGO 

1705-037 Grapeview   GO Note Priv New No $250,000  20-Apr-17 01-Jun-19 0%       $0.00 $0 $2,800 $0 $1,875 Capital Improvements 
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9LVLW�RXU�'DWDEDVH�DQG�3XEOLFDWLRQV�SDJH�WR�DFFHVV�WKHVH�SXEOLFDWLRQV 

n�38%/,&�'(%7�83'$7(—This quarterly newsletter provides information on bonds and other types of debt issued by local and state government. Available on 
our website or by e-mail distribution list. 

n�7+(�38%/,&�'(%7�5(3257��$1�$1$/<6,6�2)�%21'�$1'�27+(5�'(%7�,668(6�%<�/2&$/�$1'�67$7(�*29(510(17—�
Our annual wrap-up of debt-issue activity by local and state government is available electronically on our website or by e-mail distribution list. 

n�0217+/<�635($'6+((7�2)�'(%7�,668(�'$7$—Excel spreadsheets are available on our website or by e-mail distribution list.   

9LVLW�RXU�7KH�*2�6XUYH\�SDJH�WR�DFFHVV�WKLV�SXEOLFDWLRQ� 

n�7+(�*2�5(3257��$1�$1$/<6,6�2)�28767$1',1*�*(1(5$/�2%/,*$7,21�081,&,3$/�'(%7—The results of our annual survey of 
local government debt capacity are available annually on our website or by e-mail distribution list.. 

9LVLW�RXU�PDLQ�ZHE�SDJH�DW�ZZZ�FRPPHUFH�ZD�JRY�EXF�IRU�OLQNV�WR�DOO�WKH�DERYH�&OHDULQJKRXVH�SXEOLFDWLRQV��SOXV� 

n�$5&+,9(6�2)�'(%7�,668(�,1)250$7,21—“Bond 101” disclosure reports and recent official statements are downloadable on the 6HDUFK�WKH�
%RQG�����'DWDEDVH�page of our website. Search for particular bond issuances, then click on “Official Statement” or “Covenants” to download recent documents or 
an electronic form to request copies of older documents. For customized searches using your own criteria, email EXF#FRPPHUFH�ZD�JRY or call 360-725-5038. 
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