CERB Prospective Development Applications
Threshold Criteria
2013-2015

Project is ineligible for CERB if:

The project’s primary purpose is to promote or facilitate a retail shopping development or expansion
The project would displace existing jobs in another part of the state

The project’s primary purpose is to promote or facilitate gambling

The project is located outside of the jurisdiction of the applicant

Eligible Applicants: port districts, counties, cities, towns, special purpose districts, tribes and any other municipal
corporations or quasi-municipal corporations.

Eligible Projects: planning, acquisition, construction, repair, reconstruction, replacement, rehabilitation, or
improvement of bridges, roads, domestic and industrial water, earth stabilization, sanitary sewer, storm sewer, railroad,
electricity, telecommunications, transportation, natural gas, buildings or structures, port facilities, and
research/testing/incubation facilities in a designated IPZ.

Threshold Requirements

TIER 1 Application

Eligible applicant type

Eligible project type.

Requested CERB loan does not exceed S2 million (52 million includes any grant request)

Requested CERB grant does not exceed $300,000 or 50% of CERB award, whichever is less

Committed cash match at least 50% of total project cost

O oot

Demonstration that funds are not available from other sources at rates reasonably similar to CERB’s (Federal,
State, Local, Bond Market, Financial Institutions)

Median hourly wage of the private sector jobs created will exceed the countywide median hourly wage

County Median Wage

Company Median Wage
-Staff will validate information in the feasibility study attached in the Tier 2 application.

Project will result in the creation of significant private sector jobs or significant private sector capital investment
e Significant private investment is more than the CERB request and/or
e Asignificant number of jobs are being created (see table below)

-Staff will validate information in the feasibility study attached in the Tier 2 application.

Project is located in rural county or rural community as defined in Board policy
-CERB Staff Verifies
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http://www.commerce.wa.gov/Documents/CERB_Match_Calculator.xlsx
http://www.commerce.wa.gov/Documents/median%20wage%20fact%20sheet%20FINAL.pdf
http://www.commerce.wa.gov/Documents/2013_CERB_median_wage_by_county.pdf
http://www.commerce.wa.gov/Documents/Median_Wage_Calculator_for_the_website.xlsx
http://www.ofm.wa.gov/pop/popden/rural.asp

In conformance with GMA (applies to cities, towns, counties only)
-CERB Staff Verifies

No significant audit findings over past 3 years (will not deny based on this, but will flag in staff analysis)
-CERB Staff Verifies

TIER 2 Application

L]

If revenue loan is requested, a cash flow projection for the five (5) years following completion of the proposed
project, certified by an independent CPA, demonstrating at least 110% annual coverage of debt service on the
proposed loan and any other outstanding revenue-backed obligations must be provided as part of the
application.

Feasibility study backing up the project is attached

Demonstrates project feasibility using standard economic principles
o Meets min. CERB feasibility study criteria

If a grant or loan deferral is requested, justification based on financial need is attached.

Project will improve opportunities for successful maintenance, establishment or expansion of industrial or
commercial parks or facilities, or otherwise assist in creation or retention of long-term economic opportunities

Resolution authorizing application

Greenhouse gas policies adopted

O djdy oo o

Support letter from local ADO or local workforce development council or approved by Governing body of the
federally recognized Indian tribe.

L]

A letter from the applicant’s bond underwriter describing the costs associated with issuing a bond for the
portion of project funding being requested from CERB. Include associated fees, debt service deposit, and
amount available for construction, interest rate and bond term. (ONLY REQUIRED FOR APPLICANTS NOT ISSUING BONDS
FOR THE PROJECT DESCRIBED IN THIS APPLICATION)

L]

Application is complete and received by the deadline

Significant Job Creation

Applicant Area

CERB Cost per Job

Example 1

Example 2

Rural County1

$30,800 or less

For a $2 million loan, a minimum
of 65 jobs created/retained

For a $1 million loan, a minimum
of 32 jobs created/retained

Urban County

$36,300 or less

For a $2 million loan, a minimum
of 55 jobs created/retained

For a $1 million loan, a minim
um of 28 jobs created/retained
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http://www.commerce.wa.gov/Documents/CERB_Minimum_Planning_requirements.pdf

