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FORECLOSURE FAIRNESS ACT

BENEFICIARY REPORTING FORM – INSTRUCTIONS
The beneficiary reporting form and instructions has been revised due to a change in legislation affecting the reporting and payments for the Foreclosure Fairness Program (see Chapter 196, Laws of 2016). Effective July 1, 2016, beneficiaries’ reports and payments will be based on the notices of trustee’s sale issued in the previous quarter.    

According to Washington State law (See RCW 61.24), every beneficiary 
 (with some exceptions
) recording notices of trustee’s sale, or directing that a trustee or authorized agent to record the notice of trustee’s sale, on residential real property
 must do the following on a quarterly basis:
1. Report to Department of Commerce the number of residential real properties for which the beneficiary has issued a notice of trustee’s sale in the previous quarter.
2. Remit to Department of Commerce $250 for each residential real property for which a notice of trustee’s sale has been recorded. The beneficiary must remit a total lump-sum amount each quarter. 
3. Report and update the beneficiary’s contact information for the person and work group responsible for the beneficiary’s compliance with the requirements of the Foreclosure Fairness Act (FFA). 
The reports and payments are due to Department of Commerce within forty-five (45) days of the end of each quarter, as follows:
	Reporting & Payment Period:
	Report & Payment Due to Dept. of Commerce:

	Quarter 1:  January 1 – March 31
	Due on May 15

	Quarter 2:  April 1 – June 30
	Due on August 14

	Quarter 3:  July 1 – September 30
	Due on November 14

	Quarter 4:  October 1 – December 31
	Due on February 14


COMPLETING THIS FORM 
The attached form must be completed for EACH reporting beneficiary: only ONE beneficiary1 per report form.  All fields are required—do not leave blanks. The form must be signed by the person responsible for the beneficiary’s compliance with the FFA.  There are no attachments required.  
REMITTING THE PAYMENT

The remittal of fees must be made in one lump-sum each quarter. 
IF YOU COMBINE PAYMENTS FOR MULTIPLE BENEFICIARIES IN ONE PAYMENT (check or EFT), MAKE SURE THAT THE REPORTS ARE COMPLETED PER BENEFICIARY AND ALL REPORTED DOLLAR AMOUNTS ADD UP TO THE TOTAL LUMP-SUM PAYMENT REMITTED. 

There are two payment options: 

1. Make an Electronic Funds Transfer (EFT). Please see the “Electronic Funds Transfer Instructions” document on our website: www.commerce.wa.gov/foreclosures under the “Financial Institutions” header.  Make sure to indicate “17L Foreclosure Fair” on each transfer so that our financial department knows what account the funds are intended for. 
2. Send a check TOGETHER with the completed report forms to the address below. Make sure to indicate “17L Foreclosure Fair” on the check so that our financial department knows what account the funds are intended for. 
SENDING THE REPORT


1. If you are remitting the lump-sum fee by EFT, mail the signed report(s) to the address below. Or you can sign, scan, and email the report(s) to ForeclosureMediation@commerce.wa.gov (type “FFA Beneficiary Report” in the Subject line). 
2. If you are remitting the lump-sum fee by check, mail the signed report(s) TOGETHER with the check(s) to the address below. 
Foreclosure Fairness Program Manager 

Washington State Department of Commerce 

CSHD/CEO Unit 

P.O. Box 42525 

Olympia, WA 98504-2525
QUESTIONS?  
Call us at (360) 725-3040 or email at ForeclosureMediation@commerce.wa.gov.

FORECLOSURE FAIRNESS ACT (FFA)
BENEFICIARY REPORTING FORM
Pursuant to RCW 61.24
	Reporting Period:

	Quarter:  FORMDROPDOWN 
   Year:  FORMDROPDOWN 
  


	Beneficiary Information (DO NOT INCLUDE MULTIPLE BENEFICIARIES ON ONE FORM):

	Beneficiary’s Legal Name: 
ENTER THE NAME OF THE BENEFICIARY, AS DEFINED IN RCW 61.24.005,  NOT THE NAME OF THE ORGANIZATION OR SERVICER PREPARING THIS FORM
	     

	Contact Person Responsible for the Beneficiary’s Compliance with FFA:

	     

	Organization:
	     

	Address:
	     

	City:
	     

	State:
	     
	Zip
	     

	Telephone:
	

	Email: 
DEPARTMENT OF COMMERCE WILL SEND CORRESPONDENCE AND NOTICES TO THIS EMAIL
	


	Data Reported for This Quarter:

	Number of notices of trustee’s sale recorded:
	

	Total amount remitted:
	$

	Amount is being remitted by: 
SEE PAYMENT INSTRUCTIONS INCLUDED WITH THIS FORM
	 FORMCHECKBOX 
 Check mailed with this report to Dept. of Commerce            FORMCHECKBOX 
 EFT 
  Make sure to indicate “17L Foreclosure Fair” on the check or EFT.


Signature of person responsible for compliance with the FFA requirements (original hand-signature only)
            

Print name 
     
Date

� 	Beneficiary is defined as the holder of the instrument or document evidencing the obligations secured by the deed of trust, excluding persons holding the same as security for a different obligation. See � HYPERLINK "http://apps.leg.wa.gov/rcw/default.aspx?cite=61.24.005" ��RCW 61.24.005�.


� 	Federally insured depository institutions issuing fewer than 50 notices of trustee’s sale between January 1 and December 31 of the previous year may qualify for an exemption.  See (� HYPERLINK "http://lawfilesext.leg.wa.gov/biennium/2015-16/Pdf/Bills/Session%20Laws/House/2876-S.SL.pdf" ��See 2876-S.SL�)


� "Residential real property" for this reporting includes residential real property with up to four dwelling units. (� HYPERLINK "http://lawfilesext.leg.wa.gov/biennium/2015-16/Pdf/Bills/Session%20Laws/House/2876-S.SL.pdf" ��See 2876-S.SL�)





Last Revision 6/2/2016
Last Revision 06/02/2016

[image: image1.png][image: image2.png]Department of Commerce

Innovation is in our nature.



